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BBLINIFAPCKO ThPIMOBCKO MPEACTABUTENCTRO MNMAU3EP EHTLPIMPANCKS CAPN
CUYETOBO/MEH BAJAHC
Kem 31 gexevepn 2011 T.

AKTHB Beneyyu 2011 2010 FACKB Benesxi 2011 2010

Pasdenu, zpynu, crmamuu xun. ne. xun. ns. Paszdenu, spynu, cramuu xXun. ne. Xui. nis.

A, 3anucaH, HO
HMeBHMeceH Kanuran

B. Hetexym axsnsn

. HemaTepuantu axtien
1. MpogykTi OT paseoiHa
LefHoCT

2. KoHyecuu, narexTu,
FIMLEH3MMN, THDTOBCKK
MapKw, NporpamHu
NPOAYKTH K BPYIA
nogobHW Npasa 1 aKTUBEK

3. Teproscka panyTauva
4. MpepocTaBeHn agaHcK
W HemMartepuarniu akThew g
NPOLIEC Ha narpapkaaHe

O6wo 3a zpyna l:

ll. durroTpaiiu
MaTepuanHy aktmen

1. Bema v crpagy, B T.M.:

- 3eMu

- crpagn

2. Mawwnm,
NpoK3BOACTBEHO
cbopynsaHe W anapatypa

3. CuopbieHrs 1 apyrv
4. MNpepocTaseHn aBaHcK
W perrorpaihivig
MaTepuanH aKkTuen s
MpoUes Ha usrpaxaare

Obuio 3a 2pyna I

. Awnrocpoudu
(UHAHCOBK aKTUBHK

1. Akumn v asncee B
NpennpuATUA OT Fpyna

2. MpepgocraseHy 3aemy
Ha ApeanpuaATKA oT Fpyna
3. Akumu 1 gsnoee B
acoLmUpani 1 CMeceHu
npeanpuaTuA

MPUNOMEHNETO € HepasAenHa YacT oT UHaHCHENA OTYeT.

5,

A

S

A, CobcTeeH kanuTan
l. 3anpucan kanuTan

1l. TpemuK oT eMUCKIA
lll. Pezepe o1
nocnenBal i OLeHKN

IV. Pezepen

1. 3aKkoHOBYW pesepsy
2. Peseps, cBLP3aH C
nakyneHu cobeTaeHn
aKuuv

3. PesepB cbrnacHo
y“peauTeneH akr

4. Opyrv pesepsu

O6wo 2a epyna V!

V. Harpynasa nevanda
(zaryba) ot MuBann
TOQMHK, B T.4.:

- HepasnpeaereHa
nevanta

- HenokpuTa 3aryba

O6wo 3a zpyna V:
Vi, Tekyma nevanta
(3ary6a)

060 3a pazpen A:

5. ApoBusuy 1 cxopuu
FagbLINKeHUA

1. MNposrauy 3a fneHoun 1
Apyri neaobnn
3aALIKeHKUs

2. MNposusuK 3a faHsvLW, B
TN

- OTCPOUSHN SaHBUN

3. Opyrv nposvany u
CXOOHU 3abIHeHKsA




BLJITAPCKO ThLPIrOBCKO NMPEACTABUTENCTEO MNOANZEP EHNTBPIPANCIS CAPR
CUYETOBO[EH BANAHC MPOLBIKEHNE
Kem 31 gexemspk 2011 r.

COBCTBEH KANWTAN ¥

AKTVBK Benexxn 2011 2010 MACKHBIA Benexun 2011 2010
Pasdernu, epynu, emamuu xun. na. xun. ne. Paalenu, epynu, cmamuu XU ne. xun. na.
4. TlpepocTaBeHn 3aemy
KbM acouuMpad 1
CMeCeHV NPeanpuaTHA - - 060 3a paznen bB: - -
5. Obnrocpouxm
UHBECTNLMA - - B. 3aptmenus
1. OBrmrauoHHy 3aemMu ¢
OTAENHO NOCOMBAHE HA
6. [pyru saemun “ - KOHBERTADYEMWTE, B T.4.. - -
7. Wakynenu coboTaeHy
aKkUun - - 80 1 rogavHa - -
- HOMWKHESIHA CTOMHOCT,
XWUn.ne. - - Hag 1 rofuHa - -
2. 3apLMmKeHns KbM
hrRaHCOBY NPeaNPUATHS,
O6uo 3a epyna IiI: - - BT.M. - -
V. Otcpodenn gansuu - - Ao 1 roguta - -
Obmo 3a paznen b: - “ Hap 1 roguHa - -
3. Flony4yexu aBaHcK, B
B. Texyly akTuemn T - -
. MaTepranuu zanacu ao 1 roguHa - -
1. CypoBuan v
MaTtepuani - - Hap 1 roauHa - -
4. BambrmeHns Ko
2. HesaBbpLLIEHO AOCTaBYALM, B T.4. - -
Npov3BOACTEO - - [0 1roauka - -
3. TipoayKuWs 1 CTOKW, B
T.u.: - - Han 1 roauHa - -
5. 3agunueHus no
- IpOAYKUMSR - - oMMy, B T.4. - -
- CTOKM - - po 1roauHa - -
4. MNpepocTaseHn aBaHck - - Han 1 roanHa - -
6. 3agbmKeHns KeM
O6uio 3a epyna I - - CBbLN3AHA AKLa, B T.M. - -
il. BaemaHus, B T.4.! A0 1 roguHa - -
1. Baemanus OT KnMeHTH 1
JOCTaBuMUY, B T.4.: - - Haa 1 roguna - -
7. 3aALMKeHNA CBbP3aHn
C acouurpaHii 1 CMeceHK
Hag 1 roauHa NPEeanpuATARA, B T.4.: -
‘/.é%,es
/& —
17}
(g .
P
I'lpe%cr
Iv‘lN} ),
Cwcrasuren: \\\ ¥,

MPUIOKEHMETO & HEPASASNHA YaCT OT (PUHAHCOBUS OTYET,

IRaps Mapurosa, YNbNHOMOLLEEH npeACTéfB )
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BBJIFAPCKO THPTOBCKO NPEOCTABUTENCTBO NMANIEP EHTLPIMPANCH3 CAPH
CHETOBOAEH BANAHC NTPOLBITKEHUE
Kem 31 gexemapy 2011 T

COBCTBEH KAIMWTAN W
AKTHBI Benexiu 2011 2010 fTACYBH Benexxu 2011 2010

Paadenu, apynu, crmamuu xun. ns. xun., na, Pasdenu, zpynu, crmamtit Xun. ns. XUJ. 8.

2. Baemanusn ot
ApeanpuATAR OT rpyna, B

TH. - - [o 1 roavKa -

Hag 1 roguHa - - Hag 1 roauHa -

3. BaemaHus, CBLP3aHN ¢

aCOUMUPEHIK 1 CMEeCeH! 8. Opyv 3agbmxenus, B

NpeAnpUATKA, B T.M.; - - T -

Hapg 1 roguHa - -~ pmo1rogvHa -
Hag 1 roguHa -

4. Opyr# BaemaHus, 8 T.4.. - - - KBbM NepcoHana “

Hag 1 roauHa - 0o 1 rogmnHa -

Q6o 3a zpyna Il - - Hag 1roguHa -
- OCUIYPUTENHYK

HI, iuBecTnumn 3a0bIBKeHUs -

1. AKUWK 1 gsinoee B

NpeAnpUsITNA T Fpyna - - Ao 1roguHa -

Haf 1 roauHa -
2. VskyneHn cobeTeeHn

aKymn - - -AaHbLYHU 338LIKeHUS

HOMUHANHA CTORHOCT, -
XWN.ne. - - Ao 1roauHa

3. Opyru viHeecTrilamn - - Hap 1roauHa .

QBwo 3z pazpen B, B
06wo 3a epyna I - S A -

IV, Mapuuanv cpegcTea,

B T.4. - - po1roguna -

-8 6poi ) - wan1roguHa -
. @unancupaHus n

- B De3cpodHn cMeTky npuxopny za O.aewn

(aenoauti} - - TIePWUOAM, B T.\.: -

Obujo 3a epyna IV: - - -thuHaHcupaHua -
- fipuxosy sa Sraeiuu

Obwo 3a paspen B: - - Mepuoan -

F. Pazxopy 3a bepewy

nepuoam - .

CYMA HA AKTWBA CYMA HA IMACUBA

(A+B+B+T) - - (A+B+B+I) ]

|

Cwerasuren: 1
/[lapa Mapurosa, yf‘E?:J‘lHOMQU.[eH npe
Y 3

IPUNOXEHNETO e HepasaenHa YacT oT (PUHAHCOBIA OTHET. \:&



EBL/FAPCKO THPrOBCKO NPEACTABUTENCTBO NOANIER EHTLPIPAVCU3I CAP
OTUET 3A NMPUXOOWTE N PASXOLUTE
3a roguHara, npuToYeala Ha 31 gexemepn 2011 r.

HAMMEHOBAHWE HAWMMEHOBAHME HA
HA PA3XOQOJWTE Benexku 2011 2010 MPUXOOWTE Benexku 2011 2010
xurn. n1s. xun. ns. xun. ne. Xuf. a8,
A. Pazxonu B. Mpuxonw
1. Hamanexue Ha
3anacuTe 0T NPoAYKLKA
W He3aBbLPLLSHO 1. HeTHu npyxoam ot
NpoU3BOSCTE0 - - ApogAabu B T.MN.. -
2. Pasxony 3a
CYPOBMHM, MaTepnany
BBHHLUHW YCAYMM, B T.4. - - a) IPORYRLMS
a) CYpOBWUHI U .
marepuanim - B) cToru
6) BLHLUHK yCnyrn - - B) ycnymm
2. YBenyenne Ha
3anacuTe o1 npoaykuns
3. Paaxoau 3a ¥ He3aBBLPLIEHO
fepcoHan, 8 T4, - - MPOW3BOACTRO
3. Paaxopu 3a
npyaoduBaKe Ha
a) pasxogm 3a aKTUBY MO CTONAHCKN
Bh3HarpaxaeHna - - HA4MH
B) pasxoau 3a 4. Opyru npuxoau, B
OCUIYDOBKN, B T.M.: - - T
- OCUMYPOBKMW, CBBLP3aHN - NPKX04K OT
C fEeHCUK - - ouHaHcupaHwa
4, Pasxopy 3a 06w o npuxoau oT
amopTu3auma v ofepaTMsHa JefHoOCT
obesLleHya, B T.4. - - i +2+3+4)
a) pasxogy a3a
amMopTU3aLmMa ¢
oBesteHka Ha
AGNFOTPaNHK 5. Mpuxoaw o7 ydactun
METEPUANHY W B ObLUepHy,
HEMAaTepranHu aKTUBM, ACOLNMPAHN W CMECEH!
BTM. - - NPeanpuAaTvs B T.W.
- pasxogm 3a - TIPMXOAY OT y4acTvs B
amopTnsaums - - NpeanpuaTHs T rpyna
6. MNpuxodwu ot gpyru
MHBECTULIMN K 3aemn,
NpU3HaTK KaTo
HETEKYLIN 8KTKBY, B
- pasxogy oT obesueHka - - T
6) pasxogu oT pa
obeaueHka Ha TekyLn / - npuxogw ot
aKTuBK - -/ npegnpuaTHA OT rpyna
i 7. Odpyrv nuxen u
5. . Opyry pasxogy, B | (hMHAHCOBW NPUXOAH, B
TH. : :
£
&
] TaB
pe@% 5
Cxcrasuren:

ﬂpwnomeaﬂem € HepasgenHa 4acy o7 CbMHaHCOBWﬂ oTvET.

fflapsa MapwHoBa, YrbnHOMOLEH ApeacTa

A
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BELIITAPCKO THPMOBCKO NPEACTABUTENCTEO MNOAUIER EHTLPINPANCHS CAPH
OTHET 3A NMPYXOOWTE W PASXOOWNTE NPOLOBINKEHWE
3a ropgurara, npuwnoqeawla Ha 31 gekemepn 2011 1,

QrucaHue Ha paaxoanre

beneisu

2011

2010

OnucadKe Ha npuxoanTe

benexkn

2011

2010

a) banaHcoBa CTOMHOCT Ha
NpoaafeHA aKkTUBK

6) npoBvzuK

OG0 pasxony 2a
onepaTiiBHa NelHOCT
{(1+2+3+4+5)

6. Pasxogy oT obesueHka
Ha (UHAHCOBY aKTUBK, BKF.
VHBECTULIMNTE, MPU3HATA
KaTo TEKYLLK aKTUBK, B T.M..
- OTPUUATENHKM PA3NUKY OT
APOMAHA Ha BANYTHY
KypcoBe

7. Pasxonl 3a nuxsi n
Apyri hrHaHCoBY Pa3XooM,
B T.M.

2) pasxoOy CBbLPIAHN C
NpeanpraTIs OT rpyna

6) oTpULATENMHKN pasnKky oT
cnepaliiv ¢ hUHaHCoBK
aKmmau

Obuwo pruHaHcoBNK
pasxonwn (6 + 7)

8. Meuanba ot oBuyaitta
AeiHoCcT

9. VisswHpeaHn pasxogu

Obwo pazxoan (1 +2+3
+4+5+6+7+09)

10. CueToBoAHa Nedanba
{obtuo npyxoan — obilo
pasxoan)

11 Pasxogy 3a gavbuy o1
nevanbara

12. Opyry aaHbLm,
anTepHaTUBHK Ha
KOPrNopaTUBHUS JaHbK

13, Mevanda (10— 11-12}
Bewuko {06mo pazxonwu
+11+12+13)

FpunoXeHeTo e HepasaenHa YacT oT (IMHAHCOBUS OTHeT.

xun. ne.

Xun. ne,

a) npuxogu oT
NPeANPUATIA OT rpyna

6) NONOMMTERHU PazNUKY
OT ofepatyy ¢ MHaHCOBK
2KTUBY

B} NOAGKUTENHN Pa3ANKK
OT MPOMSiHa Ha BaINyTHH
Kypcoee

7. OBwo thrHaHCOBY
npuxogu (54 6 + 7)

8. 3aryba o7 obuualina
aefHocT

9. ViaBbHpeHU npuxoai
O6wo npuxomn (1 + 2+ 3
+4+5+6+7+9)

10. CyeToBoaHa zaryba
(0Bo npuxoau — obLLG
pasxoan) '

11. 3ary6a (10 + peg 11 un
12 oT pasgen A)

Bewnvko

{0610 npuxopu +11)

Xiun, ne.

xurn. ne.
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BBLIITAPCKO ThPIOBCKO MPEOCTABUTENCTRO NOAM3EP EHTLPMPANCIUS3 CAPA
OTUYET 3A MNMAPUYHWUTE NMNOTOLM
3a rogurata, npykmiovsalla Ha 31 gexemspu 2011 T.

2011 2010
HarmeHoBaHKe Ha napudHUTE NoTouM Noctennenna  [rawadvs  Herted notok  [octennenna  Tnawadws  Hered notok
xun. e, xun. fe. xun. ns. xun. ns. X, ne. Xun. ne.

A, Tlapuytk NoToly oT ONePaTUBHE SelHOCT
[Mapu4H1 NOTOLY CBBP3AHN C THPFOBCKY KOHTPareHTs - - - - - -

[Tapu4Hu 10TOLH, CBLP3IAHN ¢ KPATKOCPUYHN hiiHaHCoBK - - " - - -
AKTUBW, BLPXAHY 38 TBProBCkn Uenu

Mapyyks NGTOUN, CBBLR3AHYN C TPYAO0BH Bh3IHArPAXAEHNA - - - “ - -

Tapy4Hy NOTOLW, CBLP3AHY © NUXBYN, KOMUCUOHHU, - - - - - -
ANSUASHTI ¥ APYTY AGAOBHN

TapysHN NOTOUW 0T NOAIGKUTENHI 1 OTPULATENHN SanyTHW

KYPCOBY PA3nugmn - - - - - -

[InaTeHy W BLICTEHOBEHN AaHbUY oT newanbara - - - - - -
[pyru napuaHu noTouu ot onepaTueHla fefHoCT - - - - - -

OBIO NapUUYHK NOTOLK OT ONEPATUBHA OeHHOCT {A) - - - - -

B. MapruuHy noToun oT HHBECTULMOHNHE ARAHOCT

Mapu4Hi NOTOUK, CBBPIaKN © ABLNrOTPadiHy aKTues - - - - - -
MapuyKi NOTOUK, CBBLP3aHN C KDATKOCPOUHN (DUHAHCOBN

R - - - - - -
MapuuHy NOTOUM, CBBLPIAHY C TMXBU, KOMWCHOHKEY,

ZUBWEESHTY ¥ APYTY NOAOOHK - - - - . -
MapiiHy noToumn or ShateckomBuhauum - npuaobneanus - “ - - - -
MapuiHy NOTOWW OT AGROKNTENHN ¥ OTPULETENHY BANYTHY

KYPCOBY Pasanku - - - - - -

Lpyry napuuii NOTOUM OT UHBECTUUMOHHA AeliHocT - - - - - -

0610 napuyHK NOTOLW OT UHBECTHLMOHHE SeliHocT (B) - - - - - -

B. fMapu4si notoum ot huHancoBa AeHBOCT

TapuysHi noToWM o emuTyipane v obpaTHo N3KynyBaHe Ha

UEeHHW KHXa - - - - - -
Mapr4Hn NoTOUY OT ACMBLNHUTENHY BHOCKM HA aKUUOHepuTe - - - - - -

[Tapu4KK NOTOUY OT PesoCTaBEHY U NONYYEHY 3aeMK - - - - - -
Mapnyny noTouw oT AUXEBKN, KOMUCKQHHW, AMBHABHTH U APYTW

oA 06H - - - - - -
Mapuyiky NOTOUN OT NONOKUTENRHN ¥ CTPULLATENHU BaNYTHM

KYPCOBW PASMNKN - - - - . .

Opyry napussu noTowk ot thHakcoea geRkocT - - - - - -

Benuko napuyHy noToun o imHaHcosa geiHocT (B) - - - - - -

. MiameHenue Ha napuyuHKTe CpeRCcTBa Npes nepuoga
(A+B+B) -

[. MapuvdK cpencTBa B HAYanoTo Ha nepuoaa "

E. MNapryHu cpeacrsa B kpast Ha nepuona

UnLumMnTpoBL

i
i
!

Crwcrasuren; {

fHaps MapuHoBa, ynanOMoLu,eH NpeacTaByren Ha ypHeT ¥ Ak brnrapus™ EOC[/
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BBLAFAPCKO TLPIOBCKO NPEACTABUTENCTBO NTOAWUIEP EHTLPTIPANCUS3 CAP
OTHET 3A COBCTBEHWA KANMUTAN

3a roauraTa, npukiodeawa Ha 31 pexemspun 2011 1.

1. Canpo e
HaYanoTe Ha
OTHETHWA
nepuoa

2. Mpomenn 8
CYEeTOBOZHATA
neruTUKaE

3. Ipetwki

4, Cango cnep
ApOMeHnTe B
CYeTOBOAHATA
NONUTHEE ¥
rpeLKn

5. MiameneHus 3a
CMETKa Ha
coBeTREHKUMTE, B
TM.

- YyBERUMERKE

- Hamanexnue

6. ®uHaHcoB
pesynTaT 3a
TEKYIUA Nepuog,
7. PasnpepeneHue
Ha revyanba, B8
T4

- 38 AUBMAEHTH
8. Nokpusaxe Ha
3aryda

8. MocnegBalin
OLEHKM Ha aKTWSN
% nacueu

- YBETTMMEHNE

- HaManexkue

1C. Opyry
N3MEHERYA B
cofcTeHns
KanuTan

11. Cango kum
Kpad Ha
OTHETHUR
nepuoa

12. MNpomenu oy
npesopy Ha
rOAWLIHUTE
HaHCOBK
OTYETH Ha
NPesnpusTYS B
uyibuna

13. Mpeusvuucred
coGCTBeH
Kanurarn Kbm
Kpas Ha
OTYeTHUA
nepuog,

$uHaHCcoB PE3YNTAT OT

Peasepan
MUHANMW FTOAWHY
Peseps,
Peaepn o1 CBbpaaH C Peseps
fnocnegga- KIKYNEHN CbIMacHo Hepaanp- Texywa ObBujo
zH 3akoHDEN coficTeeHu yupepuTe- Hpyrv feneHa Henokpura nevanfal  cobcTeeH
OT EMHUCHU DLEHEN DE3SDEH KUK neH aKr pezepBy nevanba saryba {zaryba} Kanntan
xun, ne. xun. ns. Xun. ne. xun. fie. Xun. ne. Xun. fie. xun, ne. Xun. ne. xun. ne.

CwcTapuren: i

{lapa MapuHoBa, YMuNHOMQLUEH NP&,

N
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BBIATAPCKO ThPrOBCKO NPEOCTABUTENCTEO NMOANIEP EHTBPIPANCHS CAPH
BENEXKW KbM ®UHAHCOBUA OTHET

1. KopnopartusHa uHgopmanin

Benrapcko Teproscko npencraesuTencTso [dakaep EHTbpnpaiicna Capn (Tdaiisep” unu , TsproBcKoTo
MpeacTasuTencrTao”) e srnucaHo B TLProBeKus perueTsp Ha BrArapckata Teproecko-Mpomuiuneqa Manara
(ETNM) ¢ pelteqre Ne 47641 o 15 1onm 1999 r. ¢ umeTo Dapmaums eng brimion ALl AApecsT Ha
perncTpaums e yn. Cxbopra Ne 2A, er. 7, rp. Codhusa. MNpvHUMNAITET Ha TERTOBCKOTO NPecTaBUTENcTRO &
Mdpaisep EHTepnpaicns Capn, MNiokcemBypr (MpuHUMNan”), Apy»ecTso0, PerncTPUPaHo ChIacHo
3aKOHOOATENCTBOTO Ha Niokcembypr, VimeTo Ha TLPrOBCKOTO NPEACTABMTENCTRO C& NPOMEHs 0T Papmaims
eHt bnmakod All va Papmaumns EHTeprpaiica A Ha 1 woHn 2001 1. v ot Sapmaums ExTepnpaiicua AL Ha
MNdpbansep Entopnpaiicns Capn va 27 centemepn 2004 r. Mpomenute ca orpaszesy 8 BTN Ha cwoTRETHUTE
haru.

Flthatisep ExTpnpalicus Capn e HayuHouscheAcsaTencka GUoMeAnUMHCKa Y (hapMaLIeBTUYHA KOMNaHNs.
OcHoBHaTa 1eHOCT Ha KOMNAHMATA € OTKPUBAHETO, Pa3paBoTBAHETO U NPOM3BOACTEOTO Ha MPOAYKTY B
cthepata Ha 3fpapeonassaHeTo. KoMnanuaTa uma BOAeLLO NopTdIonMo OT NPOAYKTH M NexapcTsa, 3a
NOAABRKEHE Ha 3ADABETC N NPCMUNAKTIKE, KAKTO 1 3a TPETUPaHE M NeveHue Ha 3abonsBanns B LWMpoK
CNexTLP OT TepanesThuHn obnacT.

TBProBCKOTO NPEACTARMTENCTEO HE K3BBPLLBA MKOHOMWYECKa ASHOCT M HeroBaTta 0CHOBHa AgiiHOCT B
Brrrapus e na ycTaHoBAsa 1 passnsa Gu3Hec spbakuTe Ha MNdaiisep ExToprpaticns Capn 8 Bunrapus v ga
NPOBEXAA KAWHUUHK USNUTBAHWA Ha MEAUKAMEHTW Ha koMnaunaTa. OGnacTy 38 AenoBK KOHTAKTH Ha
THProBCKOTO NMPEACTABUTENCTBO Ca: NpeacTasaHe Ha npoaykrure Ha Ndpaitsep EHTbpnpaiicus Capr, BusHec
KOHCYNTaUKK, MapKETUHT, NPOYYBAHE HA Nasapa, pervcTpauua 1 NOSHOBABAHE Ha NPOAYKTH, Cubrpade ©
pasnpocipaHnaBare Ha MHAOPMAaLINA OTHOCHO NPOAYKTUTE U ARYTY AeAHOCTY, CBBP3aHU ¢ NDOMOLIMSTE Ha
npoaaxou Ha apMauesTUHHY, BETEPUHAPHU, CAHUTAPHU U APYrM NoA06HW NPOAYKTH, NPON3BEASHM 0T
NPeanpPUATHUA, NPUHaANEXaLLY KbM rpynaTa Ha [Ndaksep ExTepnpaitcus Capn.

Ot 2003 r. Teproscko npeacrasurencreo Flgaikaep EHTepnpaicus Capr He ocbulecTsABa ASMHOCT N HIMA
HaETH nuua,

PUHAHCOBUAT OTHET 33 FoAMHATa, NpuKkNiouBaLla Ka 31 Aekemepyn 2011 r., e onobpeH sa uanasade oF
YNpaenABawWua npeacrasuTen Ha TbproBekoTo NPeacrasuTenctso Ha 19 oHn 2013 1.

2.1 Baza 3a waroTsAle

DUHAHCOBUAT OTHET @ MaroTeeH Ha Oasa McTopuuecka LieHa. BCUYKN CyMK BbE (DMHAHCOBYA OTYET ca
nocoyeHy B GbLNrapeky lesa (N18.} v ca 3aKpbriieHy 40 XWNagn nesa (xun. na.).

Hznenedue 3a cLoTBETCTEME

PUHBHCOBMRT OTYET € M3rOTBEM B CLOTBETCTBHE C SBHFHDCKMF! 3akon 3a CHETOBOACTBOTO U HauuoHanHuTe

2.2 ColecTBEHY CHETOBOAHY NOMUTHUKN
I'Epu6nu3wrennu DEeHKN 1 NPeANOROeHNA

VisroTeaHeTo Ha MHaHCOBYA OTHET HANara PLKOBOACTBOTO Aa Hanpas NpUBMM3NTENHN OLIEHKA W
NPEANONOKEHUA, KOUTO OKA3BAT BAMAHUE BbPXY CTORHOCTTA HA OTYETEHWUTE aKTUBM W AACUBK U
OMNOBECTABAHETO Ha YCROBHITE 2KTUBY ¥ NACUBY KbM AaTATa HA HanaHca, KaKTo ¥ BbPXY NPUXOANTE 1
pasxofiTe, OTYeTEHM aa nepkoja. Bunpeku e oleHkuTe ca Gasupany Ha Hali-goBpata npelieHKa Ha
PBKOBOACTBOTO 38 TekYWM CLOWTUR 1 ReiicTaKA, AefCTBUTENHXTE PESYNTATH MOFAT 4a C& pasfuyaBat oT
HanpasennTe NPUONUSUTENHY CHETOBOAHM OLIBHKM.

Cnpasednusa cmoliHOCM Ha (OUHAHCOBUME UHCIMPYMEHTI

KoraTo cnpageanneata CTofiHOCT Ha (hMHEHCOBKTE aKTHBK ¥ (hHAHCOBMTE RACKBY, OTYETEHN B DanaKca, He
moe fa DbAe nonyYeHa oT akTUBHU Nasapu, T Ce ONPeAens Ypes UaNonNsBaHe Ha TEXHWKY 3a OLeHSBAHE,
BKMIOYHTENHO MOAENa HA AWCKOHTUPEHWTE NapuyHu noToumn. BxopawaTa nHhopMaums B Tean Moaenu ce
nonyyasa ot noAnexalli Ha Habnieaesue Nasapy, KbASTO TOBA @ Bb3MONHO, HO KOTATO TOBA HE MOMKE Aa
$b/le HaNpaBeHo, 3a ONPEeaenaHEeTo Ha CPABEesUBITE CTOMHOCTY C& MGKMCKBA ONpeaerneHa CTeNeH Ha
ripeljerka. [peUeHKaTa BKMIOYBa PA3MENAaHe Ha BXOAALLA HOPMAaLIMS KaTo HanpuMep NMKBUAGH PUCK,
KpeauTeH puCK 1 npomennueecT. MNpomeHuTe B IPeaNoNOKEHATE 33 Te3W (haKTopy MOraT Aa Ce oTpasAaT Ha
OTYeTeHaTa CNpaBenuBa CTORHOCT Ha (DMHaHCOBUTE MHCTPYMEHTH.



BEBNITAPCKO ThPIOBCKO NPEACTABUTENCTBO MPAUIEP EHTBPIIPAVICYA3 CAPH
BENEXKN KbM ®UHAHCOBKWA OTHET

2.2 ChlecTBEOHN CYETOBO[HY NONUTHKA NPOJRJIKeHUS
Caenku 8 yyipecTpaHHa BanyTa

DUHEHCOBUAT OTHET e MPEACTABEH B NeBa, KOATO & DYHKLIMOHANHATA BanyTa ¥ BaNnyTaTa Ha NpeacTassale Ka
TeproeckoTe NpeacTaBuTencTeo. CAenkuTe B YyOCTpaHHa BANYTa Ce OTPASABAT NBPBOHAYAMHO BLB
thyHKLMOHaNHaTa BanyTa No 0GMEHHWA KYPC Ha AaTaTta Ha caenkaTa. MOHeTapHWTe akTBU 1 nacuen,
OSHOMUHUPEHWK B HYXKOECTPaHHa BanyTa ce NPeUsUNCHABAT BbB (YHKLMOHANHATA BaNyTa N0 0BMEHHUR Kypc
KbM AaTaTa Ha cHeTeBoaHns BanaHc. Bouuky KYpCoBK Pasnuky Ce NPr3HABaT B OT4ETa 3a NpUXoauTe 1
paaxoauTe. HemoHeTapHHUTe aKTUBIK 1 IACKBY, XOUTO CE OLIGHSBAT N0 UCTOPUYECKA LieHa Ha npyaobveade B
UYABCTPAHHE BanyTa, C& NPeBPbLLET BbE (PYHKUMOHATHATA BaRyTa 1o oBMEHHNA KYPe KoM gaTaTa Ha
MbLpBOHAvanHara caenka,

WUnioTH, MalIMHY U CLOPLIKEHWA

MiMoTuTe, MalLMHITE ¥ CHOPHIKEHUATA Ce@ OTYKTAT N0 LigHa Ha npugobueane, HaManeHa ¢ HaTpynanuTe
amMOpTM3aLMA 1 HaTpynaduTe 3arybu or ofeslUeHxa, ako vMa Takvea.

Mpu nbpBoHayanHo npuactyBaHe UMOTHTE, MALLKHITE U ChOPBKEHWATA Ce NPESCTaBAT No UeHaTa Ha
ApuAoBrBaHE, KOATO BKMIOYBA MOKYNHATA LeHa (BKMIOYATENHO BHOCHW MUTA W HEBLICTAHOBUMK SaHLLY Npy
IOKYMIKA) 1 BCUUKY NPEkY PASXOLM 38 NPHBSNIate Ha aKTUBa B CLCTOSHME, HEoBX0OMMO 32 HOPMATTHOTO My
hyHKLMOHUPEHE B CBOTBETCTBUE C NpefHasHaueHneTo My. BCUUKKM NOcneBally pasxoan, CBLpaaHn ¢
OTAEINHA WMOTI, MaLUMHK M CEOPBXEHWUA KATO PEMOKT M NOAAPLKKA, Ce NPU3HABAT 328 TEeKYUW Npes nepuoaa,

B XOWTO ca HanpaeeHWn. Korato moxe Aa Onae fOKa3aHo, e rocneasallnTe pa3xoay BoSAT 40 yBenmdasaHe
Ha& WKOHOMMYecKaTa 1M3roaa Haf MbpBOHAYAFIHO OUeHeHaTa eheXTMBHOCT OT M3NOMN3BaHETO Ha aKTUBa, ChluuTe
ce NpubassaT KuM CTORHOCTTA My.

AMopTuaaLnTe ce n3YMCnNABaT Ha Basa Ha NUHeRHWA MeToa 38 CPOKa Ha None3HnA XUBOT Ha akTuauie,
onpegeneH 0T PLKOBOACTBOTO.

WmoT, Maluuna uau ChOpbMEHNE Ce OTHNCES NPY npo;:;amﬁaTa MY MM KOraTo He Ce OYaxBaT HUKaKeK Bbaetm
WKOHOMWYECKY M3roay 0T HEroBOTO M3NON3BaHe UK nNpi oceoboxaasade oT Hero. Nevanbure uak 3arybure,
BBL3HUKBALLM MpPK OTIMCBARETO Ha akThBa (NpeacTaBnsBally pasnuyaTa Mexgy HETHUTE NOCTENNEHHUA OT
npo,qamﬁara, aKo uMa Takusa, ¥ BanaHcoBaTa CTOMHOCT Ha aKTWBa), Ce BKMOYBAT B OTYeTa 3a NpUXoanTe 1
pasxofvTe, B rofKHaTa B KOATO aKTWB®LT DbAe OTN1CAH.

Obe3uenKa Ha He(PMHAHCOBY aKTUBY

M BCAKA OTHETHA faTa, ToProBCKOTO NPEACTABUTENCTBO OLEHABA 4aNMH ChLLUECTBYBaT MHAKKaUMK, Ye AansH
akTvB & oDeslleHen. B Takusa criyqan WAw KoraTo e W3UCKBa exerodeH Tect aa ofesleH a Ha 0ageH akTue,
TBLProBCKOTO NPEACTABUTENCTBC ONPEens BbL3CTAaHOBUMATA CTOMHOCT Ha TO3K akTve. BbacTaHoBuMaTa
CTORHOCT Ha aKTUBa € NO-BYCoKaTa OT CRPAaBEeAMBATa CTOMHOCT, HAMAaNeHa ¢ paaxoauTe aa aposax@a Ha
akTvBa v Ha obexTa, reHepypalll NapuyHi ROTOLM Y1 CTORHOCTTa My B ynoTpeba v ce onpenens 3a oTgeneH
aKT¥B, OCBEH B Cry4aii, Ye NP W3MON3BAHETO HA aKTUBA HEe C& reHepUPaT NapUqHKU NOTOLK, KOWTO Aa ¢a B
3HaUUTENHa CTeNeH He3aBUCHMM OT NapHYHNTE NOTOLY, TeHepVPaHy OT APYTI aKTUBK ANK TPYNK OT aKTUBW.
KeraTto banaHcosarta CTOAHOCT Ha AafeH aKTUB & HO-BUCOKA OT HErOBaTa BL3ICTaHOBUMa CTONMHOCT, TO/ ce
cuiia 3a obesverer 1 BanaHcosaTa My CTORHOCT Ce HaManABa A0 Herosarta Bb3cTaHosumMa GToAHocT. Mpw
ONPeaenaHeTo Ha croAHoCTTa 8 ynoTpeba Ha akTyBe, ovaKkBaHuTe GhAellM NapuuHi NoToUM ¢e AMCKOHTUPAT 4o
TAXHATa CeraluHa CTOHOCT KaTo ¢e W3NON38a HopMa Ha ANCKOHTMPaHE APeAM SaHbLK, KOATC oTpassea
TekylliaTa NnasapHa OUEHKa Ha CTOMHOCTTa Ha NapuTe BLEB BPEMETO U CeLMMIYHNTE 33 aKTUBA pUCKoBe.
Crnpasegnusara CTORHOCT, HAMaReHa C pasxoauTe 3a npogakGara ce onpegens Ypes UarenN3saHeTo Ha
MOAXOASAL, MOZeN 38 oLeHxa. HarpaBeHuTe U34MUCNeHys Ce NOTELINGAABAT YPe3 W3NOMN3BaHETo Ha APy
MOZENRY 33 OUEHKa WK APYM HAAWMHI M3TOMHWLM Ha UHGOpMaLis 3a cnpaseanueaTa CToRHoCT. 3arybute ot
ofesliera Ha NPOALMKABALLM AEAHOCTU Ce NPUHABAT KaTC PAIX0AW B OTUETA 32 NPUXOANUTE N pasxonnTe
CHOBPasHo (HYHKLMATE Ha oBealeHeH1s aKTus,



EBMFAPCKO THPIOBCKO MPECTABUTENCTBO NMOANIEP EHTHPIPANCUS CAPI
BENEXKN KM GUHAHCOBWA OTYHET

2.2 ChilecTBEHY CUSTOBOOHN NONUTHEN APOORILReHUS
Obezuenxa Ha He@MHARCOBK aKTMBN IPOJdLIuKeHUe

KbM Besika 0T4ETHA AaTa, THProBCKOTO NPeACTABKTENCTEO NPSLUEHSBa Aani ChIUECTRYBAT MHAMKaLUMK, Ye
3arybara oT obeslieHKa Ha aKTWB, KOATO e NPK3HaTa B NPEOX0aHY NepUosy, MOKe Bele Aa He Cbliecrrysa
WNK MK Aa @ Hamanana. AKo CbulecTBYBaT NogoBHU kHAWKaUWY, THRProsckoTo NPEACcTaBUTENCTEO NPaBk
OLiEHKa Ha Bb3CTaHoBKMaTa CTORHOCT Ha To3w aktue, 3arybara ot cbesleHka ce s»3cTaHoBaABsa obpaTHo came
Torasa, KOrato & HacTLINkA NPOMSHA B OLeHKWTE, U3MOoN3saHi NP onpegensHe Ha Bb3CcTaHoBUMAaTa
CTORHOCT Ha aKTwBa, Criepf NpusHaBaKeTo Ha nocnegHarTa aaryba or obeauedka. B Tosun cnyyail, banawcosata
CTOWHOCT Ha aKTUBA Ce YBenvyasa f10 HEroBaTa Bb3CTAHOBYMA CTORHOCT. YBefuYeHAaTa, BCneacTane Ha
BBACTaHOBABaHE Ha 3arybarta ot obeayeHka, banaHcoBa CTOMHOCT Ha aXTUB He MOXe Aa npesvwasa
GanaHcoBaTa CTOMHOCT, Takaea, Kakeato Oy Buna (cneg npuchagade Ha aMopTU3auUWaTa), B cny4ai, ve g
npegxonnu neprvoan He e Buna npusHasada 3aryba or obesleHKa 3a CbOTBETHIY aKTiB, Bb3CTaHoBABAHETO
Ha 3aryBa oT oBeaueHKa ce NpK3Hasa B 0THETA 32 NPUXOAKTE WM Pa3xoanTe.

Loxongu Ha mepconana
CoyuanHo ocuzypasaHe

Cnopey GLArapckoTo 3akoHoaaTencTeo, TLProBCKOTO NPEACTABYTENCTES & 3aLKEHO A Nannalla BHOCKN
KbM COUManHO oCUrypuTentnTe CbOH,ElOBE. Tosa 380bNMeHNe € N0 OTHOWEHWE Ha HaeThuTe Ha MenHO paﬁor!—!o
BpeMe CRyXUTenn 1 M3NCKBa nnalladeTe Ha BHOCKU OT pa6070;:1,a*renﬂ WoT paﬁormxa B paamepu,
onpejesneHy B KOJ],EKC& 3a COUManHo ocurypasaHe. Tesan BHOCKY Ce OTYKMTAT B OTYETA 33 nppyxoguTe v
Pa3XOAKTe 38 NEpUOAE, 33 KONHTO Ge OTHACHT,

Kpamuocpoyru doxodu Ha nepcoHarna

KpaTkoCpoqHWTE AOXOAW Ha NepcoHana nog hopmata Ha Bb3HarpakaeHus, BoHYCH 1 nRatuaHus 3a counan-o
ocurypaeane (Natumu B paMknTe Ha 12 MeceUa cney Xpas Ha nepuoaa, Korato CryxUTenuTe ca okasanm
YCIyraTa Unv ca cnasunu NocTaBeHuTe CPOKOBE Y W3NCKBaHWS) Ce NpK3HaBaT 3a pasxoan B oTdyeTa 3a
NPUXOAUTE ¥ Pa3sXOAWTE 3a Meproga, KoraTo yonyraTa e Guna usebpuieHa Ui UBMCKBAHUATE 38 TAXHOTO
npvemare ca DUNM CNaseHy K KaTo KPaTKOCPOUEH Nacks (HAMaNeH ¢ BCUUKKA BeYe W3NNATeHU CYMKU U AbIDKUMN
HaManeH!s) Mo TAXHATE HeSUCKOHTUPaHa CTOMHOCT. 3a8bLMKEHMATA HA ThProBCKOTO NPEACTABUTENCTBO 32
COLMAanHo W 3gpaBHO OCUTYpABaHEe Ce NPU3HABAT 3a TeKyil Pasxcod W Nacvs NO TAXHATA HERWCKOHTUPAHA
CTOMHOCT 388AHO ChC CLOTBRTHWUTE SOX0AK W B MEPHOAE HA CLOTBETHUS NPUXOZ, KbM KOMTO Ge 0THacaT. Kbm
BCAKA 0TYETHA AaTa, ThproBekaTo NPEACTABUTENCTEO OTYWTA OMaKBAHWUTE Pa3X0MIU 38 HATPYNBalUMTE ce
KOMTeHCHMpYEMN OTNYCKW, KATO Task CyMa Ce oJaxkea fa ObAe TRateHa B Pe3yNTaT 0T HeKUaNon3BaxnTe Npasa.
HauucrsiBa ce NpoBMans 38 HACTOALYM 388bIHKeHNS, NPOUSNN3ALLK 0T HEM3NON3BAHY NpaBa.

DrHaHCOBK aKTHBU

PuUHaHcoBuTE axTUeK B obxeaTa Ha HCC 32 ®UHaHCOBK MHCTRYMEHTH, C& KNackHhUUMpaT kaTo (hrHaHCcoBK
aKTWBM OTHWTaHW MO CNpaBeanusa cToRHOCT B nevanbata unu aarybara; MaK KaTo 3aemu ¥ B3eMaHua; vnm
WHBECTULIMK, AbEKaMK 00 M248N% MK KaTo (BUHEHCOBY aKTUBI Ha pasrionoxeHue 3a npopakba, kaKkTo Tosa &
no-ymecTHo. GUHEHCOBUTE aKTHBY C& NPU3HABAT NLPBOHEYAHO No CNPaBeauBaTa MM CTOMHOCT, NAIC, B
cnyqait Ha MHBECTULIMY, KOUTO HE Ce OTHUTAT NO CripaBeanuea CTORHOCT B nevanbara wunu sarybaTa,
pasxoavTe No chenkara, KoWTo Ce OTHACAT APSAKO KbM NpuacbuBaHeTo Ha (hyviHaHCoBNA akThB.

THProBCKOTO NPEACTaBUTENCTBO ITacuKLMpa (PMHAKCOBWTE C aKTUBK CIej NpBOoHaYanHOTO UM
Mpru3HasaHe W B KPaa Ha BCEKW OTHETeH nepuos, npepasrrnexiaa macmd&mauwa‘ra Ha Te3y aKTusu, 3a KOUTo
TOBa € No3BONeHo M yMeCTHO.

PegosH1Te NOKYNEKM UNK Npogambin Ha (pMHaHCOBKM akTUBM Ce NPU3HaBAT Ha AaTara Ha CoenKkaTa, T.e. Ha
Aarara, Ha KoATo ThproBCKOTO NPEACTABUTENCTEC T8 8 SHMaXUParo Aa Kynu akTWs. PefoBHUTE MORYMKKM MK
npogaxbu ca rnokynky U Npoaaxtn Ha MUHAHCOBK akTUBY, HYITO YCIIOBUS MBUCKBAT NPEXBBPAAHETO Ha
aKTWBa Npes neprod OT BpeMe, YCTAaHOBEH OBMKHOBEHO C HOPMATHBHA pasnopeaba unv AelicTBaLLA APaKTUKa
Ha CLOTBETHKA nasap.
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BbIIFAPCKO THPIOBCKO MPEOCTABUTENCTBO NOANIEP EHTLPIIPANCKU3 CAPH
BENEXKW Kb oHAHCOBKA OTYET

2.2 ChulecTBEHY CHETOBOSHYW AONIMTYKW NPOOLIDHeHUe
OfestieHka Ha (PMHAHCOBK aKTUBY

KbM BcaKa oTYeTHA AaTa THProBCKOTO NpeAcTaBUTENCTBO MPeUEeHsBA, fanv ChileCTByBaT 08exKTUBHN
AoKa3aTencTsa, Ye AaneH hvMHaRCOR aKTUB WK rpyna ot hMHaHCOBW aKTUBN MOXE fia e obestieHeHa,

QuHaRcos8Y aKmuaU, omMYumany No aMopmuaUpana cmolHocm

AKo Wmva 00eKTUBHN HOKasaTENCTBa, Ye e Bb3aHlkHana 3aryfa oT ofesLieHka OT saenmit U BIEMAHKA, OTUNTaHN
fI0 @aMOPTW3MUPaHa CTOMHOCT, cymarta Ha 3arybaTa ce oLenABa KaTo pasnukaTa mMexay GarnaHcosaTa CTONHOCT
H& aKT1Ba W HACTOAWATA CTOKHOCT Ha DYAKBAHUTE BBbASLUM NapUHHin NoToLM (C MBKNIDYeHIE Ha O4aKBaHUTe
Gbaeil 3arybu, KOUTO HE Ca Bb3HKKHANY), AMCKOHTUPAHM C ITEPBOHAMATHUA SMEKTUBEH NUXBEH MPOLEHT 3a
PUHAHCOBKA aKTUB (T.€. eIeKTUBHUSA IMXBEH NMPOLEHT, MAHUCARH NPY NLPBOHAYAMHOTO NpUsHaBaHe).
Eanancosara CTONHOCT Ha akTWBA Ce HaMarsBa Ypes U3NoMn3paHe Ha KOPEKTHBHA CMETKa 3a NPOBU3NA 3a
obealeHka. Cymata Ha 3arybaTa ce npyv3Hazsa B QTYETA 32 NPUXOANTE U PasXoauTe.

T1ProBCKOTC NPEACTABUTENCTRO NBPBO NpEUeHABa Jany ChWecTsyBaT obekTBHI SOKa3aTencTea 3a
ofealerxa oTAENHOo 3a hMHAHCOBY AKTHUBM, KOWTO Ca MHAMBUAYENHO SHAYMMN, M OTASMHO UNK 3a80HO 3a
UHAHCOBU aKTMBY, KOWTO HE Ga MHAVBWAYANHO 3HaUMMK. Ax0 TbProBCKOTO NPEOCTABUTENCTEC Onpenent, Jye
HAMa oBexTyBHI Aoka3aTencTea 32 ofesueHKka 3a OTASNHO OLeHeN (hUHaHCOB akTie, 523 aHadeHWe nanu e
3HaUUM WNK He, aKTKBLT Ce BKIMOYBA B rpyna oT (UHAHCOBK axinsk ¢ nogobHU XapakTeprucTUEY Ha KPeanuTHIUA
pvick 1 oBesueHKkatTa UM Ce ONpeaena saegHo. AKTUBY, KOWTO Ce OLEeHsBaT 3a oBe3leHKa OTAGMHO Y TIPK KoUTOo
ce MpuaHaBsa WM NPoALIMKasa Aa ce npusHasa saryba ot obesleHka, He YUacTBaT B KONEKTWBHATA OUeHKa Ha
obesleHkara.

AKO B crieasall nepwog cymara Ha saryBarta ot ofesiieHka Hamanee v cnaasT Moxe no obekTMBEH HaunH aa
Ce CBbpKe ChC CbBUTUE, KoeTe BL3HKUKBa, cred kaTo obesueHkaTa e npu3HaTa, NpuaHaTTe Npeaw Tosa
3arybu oT oBesleHra ce BbacTaHOBABRAT. BracraHosssaHeTo Ha 3arybaTta oT obestieHka ce npuaHasa 8 oT4eTa
3a NPYXCANTE U PasxoduTe 40 CTereHTa, A0 KoATo DanaHcoeaTa CTORHOCT Ha (MHAHCOBWA aKTHUB He
HaBULLIABA HEroBaTa aMopTU3upaHa CTOWHOCT, KakeaTto Gu Buna onpeneneHa Ha AaraTta Ha
BhL3CTAHOBABAHETO, ako He e Buna npuasara aaryfGa or oBeslerra,

TwprosciuTe BaemaHus ce obesLieHABaT, KOraTo ChillecTBYBAT 00RKTUBHY JoKa3aTeNcTea (KaTo HanpuMep,
CTaBA BEPORTHO, Y& JNBHKHUKBT We 6bae 00ABeH 8 HECLCTOATENHOCT WA MMa 3HaUMTENHU IMHaHCoBK
saTpyaHeHus), Ye TobproBCKeTo NPeACTABUTENCTBO HAMA A3 MOXKEe ChOEpe M3LSNO BCMHKN ALMHUMN CyMn,
CLIMACHO MePBOHaYantnTe YenoBus Ha hakTypata. Banarcosarta CTOMHOCT Ha TEPTOBCKUTE B3eMaHuA ce
Hamanssa 4pes K3NoN3BaHe Ha KOPEKTWBHA CMETKa 3a nposuanst 3a obeaterka. ODesLeHeHITe B3eMaHns ce
OTITACBAT, KOraTo CTaHat HeckGupaemu.

DOuyHAHCOBY NacKBy

PuHaHcesuTe nacusy 8 obxeata Ha HCC 32 ®uHaHcosu MHCTPYMEHTH Ce KnacuhvumpaT KaTo diMHaHCoBu
MacuBK, OTHXTAHW RO CNpaBeanyusa CToAHOCT B nevwanbarta wnu 3arybata, UNu KATO 38eMM 1 NMPUBNIEYEHN
CPEeACTBa, WNK KaTo AepuBaTh, KOHCTPYUPaHK XKaTo Xe4Krpall UHCTPYMEHTH B edeKTHBEH Xe&X, KaKkTo e ro-
yMECTHO. TBProscKoTo MPeACTaBUTEeNcTsO onpeaens knacudkaumaTa Ha (DMHAHCOBUTE CW Nacksk Npu
MbPBOHAYANHOTC ¥M NPpMaHaBaHe.

PUHAHCOBKTE NAcUBY Ce NPM3HABAT MBPBOHAYANHO N0 CNpaBefIMBATa UM CTOMHOCT, NJII0C, B Criyyai Ha
MUXBOHOGHY 3a8MK 1 NPUBNIEYEHN CPEACTBA, PA3XOANTe NO COSMKATa, KOUTO C& OTHACHT NPSKO KbM
npracBrBaHETO Ha (MHAHCOBWS NAaCHB.

THproBoKUTe 3aABMKEHUS Ce CLETOAT OT 3aAbLIMKEHNA KbM AOCTABUMLK U C8 OTYWTaT No CTORHOCT, KOATO
CrpasegnueaTa CTOMHOCT Ha NOMyMeHUTe yenyri, 6ea sHaveHue aany Te ca pakTypupaHi Uik He Ha
TbproseckoTo npeactasuTencreo. Cnep NbPEOHaYANHOTO UM NIPU3HABAHE, AbNTOCPOUHNUTE ThPrOBCKY

33/ LIPKEHNA CE OLIEHABAT NO aMOPTU3NDYeMa CTOMHOCT Ypes M3N0oN3BaHe Ha MeTOAS Ha edheKTUBHIA NINXBEH
HpoueHT. MNesanbute 1 3arybuTe Ce NpMaHaBaT B OTUETa 38 HPUXOANUTE W PASXOAWTE, KOraTo IafLIHKEHHATA ce
oTnuceat unu o0esLeHaABaT, KaKTO ¥ Upes NpoLeca Ha amMopTH3aLnA,

It



BBIMMAPCKO ThPFOBCKO NPEACTABUTENCTBO N®AVIEP EHTHPIPANCU3 CAPST
BENEXKA Kb OUHAHCOBWA OTYET

2.2 Crulecreed CHETOBOLHY NONUTUIYN NMPOOBIDKEHUS
GTnrcBaHe Ha (PHUHAHCOBUTE aKkTHBY W NaCUBH
QuHaHCosY aKmusy

PUHaHCOB aKTUB (UMM, KOTATO e MPHIIoKWMO, 4acT OT (hMHAHCOB aKTUB MAM 4YacT OT rpyna OT CXOZHMW
thMHAHCOBY BKTMBY) €8 OTNKCEA, KOFaTo!

L OOTOBOPHUTE FIPaBa BbPXY NapW4HKTe NOTOLM OT (PMHAHCOBUA aKTUB Ca M3TEeKMK,

L AOroBOpHUTE Npasa 3a nonydasade Ha napuYHy noTouy or @MHGHCOBWH aKTW8 Ca 3ana3eHyn, Ho e
neeTo ACTrOBOPHO 3agbmKeHe 3a nnaillade Ha BCUUKK C'bﬁpaHH fapuyHn NoTouM, 6ea CLUeCcTBeHo
oTnarade, Ha TpeTa CTpaHa No caenka sa NpexepnaHe; uny

¢ DOrOBOPHWTE NPaBA 3a NOMYYABAHE Ha NapyyHKW NOTOLM OT IMHAHCOBUA aKTHE Ca NPEXBbPReHy, nNpn
KoeTo (a) THLProBCKOTO NPEACTABUTENCTBO € NPEXSHLPMI0 B 3HAUMTEAHE CTENSH BCHYKI PUCKOBE U
nonav ot cobCTBEHOCTTa BbPXY HMHBHCOBUSA aKTUB; UNK {B) ThProBCKOTO NPEACTABUTENCTEO HATO e
NPEXabpnKno, HTO & 3anasnAo B 3Ha4YKMTENHa CTENeH BCUYKK PUCKOBE W NOM3K 0T coBCTaEHOCTTa
BEBPXY HNHAHCOBUA aKTKB, HO HE & 3anasuno KOHTPOoNa BLPXY Hero,

Koraro T'bpl'OBCKOTO NpegcrasuTencTsO € NPEXBLPNUN0 JOrOBOPHIATE CK NpaBa 3a nony4vYasaHe Ha NapuyHu
MOTOLUU OT DUHAHCOBUSA aKTUB 1 HUTO & NPexXBBLPANNI0, HUTO € 3ana3nno B 3HaYUTenHa CTeNeH BCUYKIK puckose
W nonau ot cobcTBeHoCTTA sLpXy (hUHAHCOBYUA aKTKB, HO € 3anasuno KOHTPONa BBRXY HEFo, TO NpoALIKaBa
Aa NPU3HaBa NpexsbLprerHns GUHaHCOB aKTvB [0 CTEMeHTa Ha MPoABLMNAXABAUWOTO CY YHaCTUe B HEro. CreneHTa
Ha NPOALMKaBatOTo yHacThe, KOeTo & nog hopmaTa Ha rapaslUnn 3a NPEXBbPNeHNs akTWB, Ce OLeHABa No
no-HKCKaTa OT MbpBoHaYanHaTa banaHcoea CTOMHOCT Ha aKTMBE U MaKCUManHaTa CTOAHOCT Ha
BbL3HATPENAEHUETO, KOGTO MOXE A3 Ce Hanoky fa BbAe BbICTaHOBEHD OT TBProBcKoTo NPeAcTasuTENCTBO,

KoraTo npofbrixaBaioTo yyactve e nog hopmarta Ha usgagfeHa WunK 3akyneHa onuus 3a NpexsbprieHns
aKTVB (B T. Y. ONLMSA, YPeKASHE B MapyyHi CPEACTEa WKW AP. NOA.), CTeNeHTa Ha NPCHALMKABALIOTO yYacve
Ha TLPTOBCKOTO NPEACTABUTENCTBO € PaBHa Ha CTORHOCTTA Ha NPEXBLPNSHNS akTie, 3a KOATO TLProBCKOTO
NpejcTasuTencTso MoXe 4a ro uakynu obpatHo. B cnyyaunTe, obave, Ha n3gageHa nyT onuust (s T, 4, OfUKR,
ypexaaHa B NapuiHy cpeacTsa UnW Ap. Nog.) 3a aKTUB, KOWTO Ce OLeHsSa No CNpasegnnea CTOMHOCT,
CTefleHTa Ha NPoAb/IKABALIOTO y4acTUe Ha TLRIOBCKOTO NPEACTABWTENCTED @ OrpaHideHa o No-HucKaTa
MeEXHY CnpaBeAnUBaTa CTORHOCT HA MPEXBBLPNEHUA BKTYB 1 LISHaTa Ha YNPaKHABAEHS Ha antuaTa.

QuHaHCosY facusu

®rHaHCoB NacyB ce OTNKCBa, KoraTo Tofl e noraced, 1.e. KoraTo 3agemKeHneTo, onpenencHo B gOrogepa, e
oTRAagHano Wk e aHynupado Wy CpokLT MY & U3TEeKbLIT.

3amAHaTa Ha ChliecTsysall (PMHAHCOB NAckB C APYT ALMTOB UHCTPYMEHT OT ChlLKA 3aeMogaTen cbe
CHLUECTBEHO PA3NKHHN YCROBYA, Uik ChLIECTBEHOTO MOAUMMLMpaHE Ha YCNOBUATA Ha ChlUecTsysall
(hUHAHCOB Nacus, ce CTUNTA KAaTO OTNUCBAHE HA NEPBOHAYANHUA (DUHAHCOB NAcKB U NPU3HABAHE Ha HOB
thuHarcos nacys. PasnukaTa Mexgy HanaHcosuTe CTORHOCTH HA MBPBOHAYAMNHWSA M HOBYA NacVs ce npu3Hasa
B OTHETa 33 APUXCANTE U PRIXOOMUTE.

KopropatusHo nogoxoaHo obnaraHe W AaHbK BupXy gobasedara croiHocT {,[C")

T‘bprOBCKOTO npeacTasuTencTeo He WM3BLRIUBa WKOHOMUYECKa .qeb"mocr N He Nognexu Ha KOpPnopaTWBHO
nogoxogHo obnaraxe v JC B Benrapus.

Muanar

OnpenensaHeTo gany gafedo cnopasyMeHve NPeAcTasnARa Wi CuObpXa NuanHr ce Baampa Ha ChUHOCTTa Ha
CNOPasyMEHNETO B HEroBOTO HaYano W M3MCKBA OLBHKA OTHOCHO TOBA AAMW U3NLAHEHUETO Ha
criopasyMeHWeTo 3aBUCH OT W3NON3BAHETO Ha KOHKPETEH aKTUB UK akTUBK i Jani cropasyMeH1eTo
npexsbprs NPasoTo 33 U3NOM3BaHE Ha AKTHBA, J0PY 8KO TOBA NPABO HE @ KIPWYHO NOCOYEeHO B
CNOPasyMEHKETO.

RAnsunr, npy koitto THProBCKOTC NPEACTABUTENCTEO NPOALMERA A2 AbDK ChILECTBEHATa YACT OT PUCkoseTe
u noravte o7 coBeTREHDCTTa BLPXY aKTMBa, Ce KTACKDMLIMPa KaTo OnepaTuBeH NUauHr. MspsoHavantu e
Npekn Pasxonu, CBLP3aHW Che CKIKOYBAHETO Ha ONEpaTHBeH NU3KHE ce npubasaT xbm BanaHcoBarta cTolHoCT
Ha HaeTWs aKTHB W CE NPU3HABAT 3a NepPUOAa Ha NM3MHIA Ha ChlUWUTe OCHOBAHMA KaTo A0X0A 0T HaeM.
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BBITAPCKO TbPMOBCKO MPEACTABATENCTBO NMAK3EP EHTLPIPANCKS CAPSI
BENEXKW KM OUMHAHCOBKUA OTYET

3. Llen# ¥ nonuTiKknm 2a ynpaenedne Ha hUHAHCOBKA PUCK

OCHOBHWTE PUCKOBE, MPONSTUYALLYN 0T (MHAHCOBIUTE MHCTPYMEHTK H& TLPrOBCKOTO NPEACTABUTERCTBO, ¢a
BANYTEH PUCK M NYKBUAEH PUCK,

Banymen puck

ThProscKoTo NPEACTABNTENCTBO CKNIOYUBA CABNKN, AeHOMUHMPaHY B HyXAa BanyTa, BBB BPhk3Ka C NonyyasadHe
Ha dMHchvzpaHe W OCHLECTBABAHE Ha AelHOCTTa Ch. prFOSCKOTO NPeRCTaBUTEeNCTBO He M3NOR3Ba HWKaxey
creunantn duHarcoBK WHCTPYMEHTH 3a XeQXupaHe Ha TO3U PUCK.

Jluksuder puck

EdertusHoro ynpagnedue Ha NMKBKUAHCCTTa Ha TBPFOBCKOTO npeacTasUTencTso nNpeanonara oCUrypABaHe Ha
cwachupaHe Ha AeRHOCTTE QCHOBHO ROCPEsCTBOM hnnaHckupane, apegoctaseHo oT [Npuaymrnana.

4, DUHAHCOBYU WHCTPYMEHTH

Cnpasednuet crmolnocmu

CnpagegnueaTta CTORHOCT CymMaTa, 3a KOATO AgajeH QJMHaHCOB WHCTRDYMEHT MOXe 4a Obae 3amMmeHeH niu
raraceH npy HenpuHyaeHa caenka xaTo Hah-gobpoTo 4OKasaTencTBo 3a HEerogaTa nasapHa CToAHOCT NPk
Hanu4uveTo Ha akTUBeH Na3ap.

THProBCKOTO NPEACTaBUTENCTBC ONPEefens CpaBefnrBaTa cTONHOCT Ha (hMHAHCOBUTE MHCTPYMEHTY Ha Dasa
Ha HanuuHaTa nasapHa MHCbOpMaLiVEH anu ako HamMa Takasa, Hpe3d noAX04RN MOOEeNK 3a OUeHKa.

5. CuO6uTHA cnen dartara Ha OanaHca

He ca HacTLnwm 3Ha4uMi cLbuTHA cned pnaTtata ka Danawca, KOMTO MoraT ga MoBnuAsT Ha CDVEHEHCOBVEH
oTYyeT.
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