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OTHAABIIHN J133/]

JOKJIA/l HA HE3ABHCHMHA OITUTOP




AOK/IA/] HA HE3ABHCHMHA O/JHTOP

AO CBAPYKHHIIHTE

HA I'EPMAHO-BBJITAPCKH KOHCOPIIHYM wHAIIHOHAJIHO
XPAHHJIHINE 3A PAJJHOAKTHBHH OT. TIAABIH 3374

I'P. BYPI'AC, XK.K. BPATA MHJIAJJHHOBH, YJI. CTAPA TI/IAHHHA NO 1,
ET. 7

Muenue

Hue w3pppmmxme omur Ha (uHAHCOBHS OTyeT Ha I'EPMAHO-BBJITAPCKH
KOHCOPIIUYM ,HAIIMOHAJIHO XPAHWIMIIHE 3A PAJIUOAKTHBHH
OTHAABIM 133/, cuaspixar 6ananc xkbm 31 AexeMBpH 2018 r. u oTUeT 3a npuxOaUTE
¥ pasXoluTe, 0TIETa 32 COOCTBEHHS KAUTAN H OTYETA 33 IAPHYHATE MOTONHY 3a roAMHATA,
3aBbpliBallla HA Ta3d aTa, KakTO M NPUIOXEHHE KbM (MHAHCOBHS OTYeT, ChABPKAIIO
06001IeHO OMOBECTSBaHE HA CHIIECTBEHUTE CIETOBOIHU IIOMHTHKH H JApyra NOsSICHUTEIHA
“HpoOpMaIusi.

Ilo Hame MHEHHE, NPHIOKEHHAT (HHAHCOB OTUET NpeNcTaBs AOCTOBEPHO, BBB
BCHYKH CBHIICCTBEHH aCTEKTH, PHHAHCOBOTO ChCTOAHUE Ha J[pykKecTBOTO KbM 3 1 JIEKEMBPH
2018 r. u HeroBuTe (pHHAHCOBH pe3ynTaTH OT AEHHOCTTa M NMAPHYHATE MY IIOTOLH 3a
TONMHATA, 3aBbpHIBAINA HA Ta3H JaTa, B CHOTBETCTBHE ¢ HalMOHANHHTE CYETOBOIHH
crangapri (HCC), npunoxxumu B Bearapus.

basa 3a u3paszaeane Ha MHeHue

Hue m3pbpmmxme HAmmMa OJUT B CHOTBETCTBHE C Mexnynaponuure omuropcku
crannapta (MOC). Hammure OTrOBOPHOCTH CBIJIaCHO Tesu CTAaHJAPTH Ca OINHCaHHU
AOUBIHATE]HO B pas3jiena OT Hamus AOKnaj ,,OTrOBOPHOCTH Ha OJMTOpa 3a OJMTA Ha
¢unancoBus oruer”. Hue cMe HEe3aBUCHMH OT HpyXxecTBoTO B choTBeTCTBHE ¢ ETHuHHS
KOJIEKC Ha podecHOHANHHUTE cyeToBoauTeNM Ha ChBeTa 3a MEXAYHAPOIHH CTAaHAAPTH IO
eruKa 3a cueroponurenu (Kongekca na CMCEC), 3ae1HO ¢ eTHYHATE H3HCKBAHAS Ha 3akoHa
3a He3aBHCHMHES (unancoB oxut (3HOO), NpUIOKAMHE 1O OTHOIIEHHE HA HaIllUs OJUT HA
(uHaHCOBHA OTYeT B Bhirapus, Kato HHE M3MBIHEXMe W HalIMTE JPYId E€THYHH
OTrOBOPHOCTH B CHOTBETCTBHE ¢ H3uCKBanuATa Ha 3H®O u Koxexca na CMCEC. Hue
CUUTaME, 4€ OMUTOPCKHUTE NOKA3aTEICTBA, OIYYEHH OT HAC, ca HOCTATHYHH U YMECTHH, 3a
Aa ocurypsT 6a3a 3a HaIIETO MHEHHE.

Apyza ungpopmayun, pasnuuna om unancosus omuem u 00umopckun 0oxknad
6BPXYy He20

PBKoBoaCTBOTO HOCH OTrOBOPHOCT 32 IpyraTa uHpopmanus. Jlpyrata uadopmanus
€€ CHCTOH OT JOKIAZ 33 ISHHOCTTA, H3TOTBEH OT PHKOBOACTBOTO ¢hriacHo ['aBa ceama ot
3aKoHa 3a CYETOBOJICTBOTO, HO He BKITIOUBA (DHHAHCOBHS OTYET ¥ HAIINS OJTUTOPCKH JTOKJIAN
BBPXY HETrO.

Hamero MueHMe OTHOCHO puHAHCOBHA OTYET He 06XBama apyrata uHGopManus u
HHE HE H3pa3sBaMe KaKBaToO ¥ Jia € hopMa Ha 3aKITIOUEHHE 32 CHI'YPHOCT OTHOCHO Hesl, OCBEH
aKO HE € H3PHYHO IIOCOYCHO B JOK/IAJa HU M 10 CTENEHTA, 10 KOATO € IIOCOYEHO.

BbB BpB3Ka ¢ Hamus OAUT Ha HHAHCOBHS OTYeT, HammaTa OTrOBOPHOCT CE CHCTOM B
TOBa 11a npoyeTeM Jpyrata HHGOPMAaNUs ¥ 110 TO3H HAYMH Ja MPELEHUM JaTH Ta3u apyra
MHQOpMaNUs € B CHIIECTBEHO HECHOTBETCTBHE C (GuBaHCOBHS OTYeT MMM C HammTe



—~

[O3HAHMS, NPUAOOUTH IO BpEMe HA OJHUTA, WIM IO ApYT HA4YMH H3TJEXIA Ja ChIbpKa

CBIICCTBCHO HENPABHIHO NOKNanBaHe. B ciyuaii e Ha Gasara Ha paGoTara, KosTO cMe

M3BBLPUIMJIA, HUE NOCTHTHEM 10 3aKIIOYEHHE, Y€ € HAIMUE ChIIECTBEHO HENPaBUIIHO

AOKTalBaHE B Tasu pyra HHPOPMANKs, OT HAC CE H3MCKBA 1A JOKIAIBAME TO3H baxr.
Hsmame xakBo 1a moknamBaMe B TOBa OTHOLICHHE.

Aonvanumennu evnpocu, koumo nocmassn 3a doxnadeane 3axonvm 3a
cuemogoocmeomo

B nonbnHenue #a Hammre OTTOBOPHOCTH U JI0KJIanBaHe chriaacHo MOC, o oTHOmeHue Ha
J0KIaja 3a NEHHOCTTa, HHE UANBIHUXME M npouenypure, 106aBeHH KbM H3UCKBAHUTE 10
MOC, cwrmacHo ,,Ykasanus OTHOCHO HOBH u Pa3slIMpeHd OAUTOPCKH JOKJIANH W
KOMYHHKalluf OT CTpaHa Ha oOAMTOpa" Ha npopecHoHaTHATa OpraHusanms Ha
PETHCTpUpAaHUTE ONMTOPH B bBwarapus, Wucturyra Ha AUMITIOMHPAHUTE eKCIepT-
caeroBoauTenn (MJEC)“. Tesu npouemypu kacast NIPOBEPKH 3a HAJUYHETO, KAKTO M
NpOBEpKH Ha (opMaTa M CHABPKAHHETO HA Ta3M Apyra mHpopManus ¢ Hen na HU
NOATIOMOTHAT BB (OPMHpaHE HAa CTAHOBHINE OTHOCHO TOBA Aanu apyrata HHQopmaims
BIJIIOYBA OMOBECTABAHMATA H JOK/IAABaHHUATA, NIpeABUICHH B [1aBa ceqMa OT 3akoHa 3a
CHETOBOACTBOTO, NPUIOXKUM B Beirapus.

Cmanosuwe 6v6 épwvsxa c un. 37, an. 6 om 3axoua 3a cuemoeoocmeomo

Ha 6a3ara Ha H3BBPIICHUTE OponEaAYypH, HAIETO CTAHOBHIIE €, ue:

a) Wudopmanusra, Bkouena B [oKnaja 3a JeHHOCTTa 3a ¢unancopara romuua, 3a
KOAITO € H3TOTBEH (PMHAHCOBHAT OTYET, CHOTBETCTBA HA (YHHAHCOBHS OTUET.
0) JloKi1abT 32 NEWHOCTTA € U3TOTBEH B ChOTBETCTBHE C H3HCKBAHHSTA HA I'naBa cenma

OT 3aKOHa 3a CYETOBOICTBOTO.
Omzosoprnocmu na pvkosodcmeomo 3a punancoeun omuem

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a H3rOTBIHETO 1 ZJOCTOBEPHOTO MPEACTABIHE HA
TO3H (UHAHCOB OTYET B CHOTBETCTBHE ¢ HanmmoHanHMTE cqeroBoauu cranaapru (HCC),
OpuIOXUMU B beiarapus u 3a TtakaBa cucrema 3a BBTPCHICH KOHTPOJ, KaKBaTO
PBKOBOJICTBOTO Onpene/s KaTo HeoOX0MMa 3a OCHIypSBaHE H3TOTBAHETO HA buHancoBH
OTHETH, KOUTO HE CHABPKAT CHINECTBEHH HEMPaBHIIHH OTYUTAHHUSA, HE3aBHCHMO Jajid
ABJDKAIH C€ HAa H3MaMa HITH Ipelka.

Ilpu wm3roTBsime Ha dQuHaHCOBHS OTYeT PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a
OLEHABaHE cmocoOHOCcTTa Ha JIpyXecTBOTO na OPOAB/IDKH 12 (yHKIHOHHpA KaTo
ACHCTBAIIO NPEANPHUSITHE, ONIOBECTABANKH, KOTaTO TOBA € NPHIIOKHUMO, BBIIPOCH, CBHP3aHH
C NPEeANOIOKEHUETO 32 JEHCTBAINO HPEANPHUATHE U U3IOI3BANKH CYeTOBOAHATa Oa3a Ha
OCHOBaTa Ha MPEATOI0KCHHETO 3a NEHCTBAIINO IPEANPUITHE, OCBEH aKO PBKOBOACTBOTO HE
BB3HAMCpsBA /la JTMKBHIHPA JIpyKECTBOTO MM Jia NPEYCTAHOBH NeHHOCTTA MYy, HJIH aKo
PBKOBOIICTBOTO Ha MPaKTHKA HAMa APYra ajJTepHaTHBa, OCBEH Ja MOCTHIIH 110 TO3H Ha4YuH.

Omzosopnocmu na odumopa 3a oduma na punancosus omuem

Hamwre nemn ca na nomyunm pasymna crenen ma CUTYPHOCT OTHOCHO TOBa Aajiy
unancoBusT oryer karo mamo mHe CBABPXKA CBHUICCTBEHM HENPABHIHH OTYHTAHMUS,
HE3aBHCHMO Na/i IbJKAIIM CE Ha H3MaMa MM TPeNIKa, ¥ 1a H3JaaeM OJTMTOPCKH JIOKJIA,
KOHTO Jja BKITIOYBA HALIETO OXUTOPCKO MHEHHE., Pasymuara crenen Ha curypHoCT € BHCOKa
CTCNICH HA CHIYPHOCT, HO HE € TapaHIHs, Ye OMHUT, H3BbPIICH B CHOTBETCTBHE C MOC,
BHHArW INe paskpuBa CHIIECTBEHO HENPaBHJIHO OTYHTAHE, KOTATO TAKOBA CHINECTBYBA.
Henpasunuu oruntanms Morar na BB3HHKHAT B Pe3y/TaT Ha W3MaMa WM TPElIKa U ce



CYHUTAT 3a CHIIECTBEHH, aKo OM MOTrJIO pasyMHO Ja c€ o4akBa, 4ye TC, CAMOCTOSATEIIHO HJIN
KaTO CBbBKYITHOCT, Ouxa Morim JAa OKaXKaT BIHUSHUEC BBPXY HKOHOMHUYECKHUTE pemieHus Ha
HOTpCﬁHTCJ’IHTC, B3€MaHU Bb3 OCHOBA HA TO3HU (I)PIHaHCOB OTYeT.

Karo wact or omura B chorBercTBHE C MOC, nme msnonssame npodecnonanna

IIPELCHKA U 3ara3BaMe npoq)ecnonaneﬂ CKCIITHIU3BM 110 BpEME Ha Lieanusa oauT. Hue ChINO

Taka:

IMoanuc:

HIeHTHUIMpPaAME H OLEHSIBAME PHCKOBETE OT ChINECTBEHH HENPaBUIHU OTYMTAHUS
BBB (PHHAHCOBHS OTYET, HE3ABUCHMO JAlId IbIDKAIIM Ce HA M3MaMa HIIY Tpelka,
paspaboTBaMe U H3NBIHABAME OJUTOPCKH NIPOLECIYPH B OTTOBOP Ha TE€3U PHCKOBE U
TNIoTyaBaMe OTUTOPCKH J0KA3aTeJICTBA, KOUTO JIa Ca JOCTAThYHY H YMECTHH, 3a Ja
OCHTypAT Gasa 3a HamleTo MHeHHMe. PHCKBT 1a He 6Ble Pa3KpHTO CHIIECTBEHO
HETIPaBHJIHO OTYMTAHE, KOETO € PE3y/ITaT OT H3MaMa, € MO-BHCOK, OTKOJIKOTO pHucka
OT CHINCCTBEHO HENPABUIHO OTYHTAHE, KOETO € Pe3yiTaT OT IpelKa, ThH KaTo
u3MamMara MOXe Ja BKIIOYBAa TallHO cmopasymsBame, bammuduuupane,
TIPCAHAMEPCHH TPOIYCKH, H3ABJICHHS 32 BHBEXKIAHE HA OJHUTODPA B 3abnyxnenue,
KaKTO ¥ NpeHeOpersane wik 3a00HKasHe HA BHTPEIIHUS KOHTPOJIL.

nonyvasame pa3bupane 3a BHTPEIIHHS KOHTPOJ, HMAI] OTHOMICHHE KBM oaMTa, 3a
Aa pa3paboTUM OJUTOPCKH MPOIEAYPH, KOUTO 12 ca HNOAXOAIIM NPH KOHKPETHHTE
00CTOATENICTBA, HO HE C LEN M3pa3sABaHe HA MHEHHE OTHOCHO edexkTuBHOCTTA Ha
BBTPEIIHHUA KOHTPOI Ha J[pyXecTBOTO.

OLCHABAME yMECTHOCTTA HA U3MOJI3BAHATE CYETOBOIHY MONUTHKH M Pa3syMHOCTTA
Ha CYETOBOAHHTE NPHOIM3UTENHH ONEHKH M CBHP3aHHTE C TAX OIOBECTSIBAHHUS,
HalpaBeHH OT PBKOBOJCTBOTO,

AOCTHraMe N0 3aKIOYCHAE OTHOCHO YMECTHOCTTAa Ha M3MOJ3BaHE OT CTpaHa Ha
PBKOBOACTBOTO Ha CYETOBOAHATa 0asa Ha OCHOBaTa Ha NPENONIOKEHHETO 3a
ACHCTBAIIO NpPeANpPHATHE M, Ha Ga3aTa Ha MOJyYeHHTe OIMTOPCKH JOKa3aTeJICTBa,
OTHOCHO TOBa Jlajli € HAJIMIE CHINECTBEHA HECHTYPHOCT, OTHACAIIA CE 10 ChOHTHS
WK yCIIOBHS, KOHTO GMXa MOIJIM Ja NMOPOJAT 3HAYHTENHH ChbMHEHHS OTHOCHO
cnocoGHOCTTa Ha JIpyKeCTBOTO J1a MPOLBIKH 1a byrxnmonupa kato meiictamo
IpeNpHATHE. AKO HHE JOCTHTHEM [0 3aKMIOYEHHe, 4e € HAJHIe CBIIECTBEHA
HECHTYPHOCT, OT HAaC Ce U3MCKBA J1a IPHBIICYEM BHUMAHHE B OJJUTOPCKHS CH OKJIA
KbM CBBP3aHUTE C Ta3H HECHI'YPHOCT ONOBECTSIBAHHS BB (PHHAHCOBHS OTYET WIIH B
ClTy4aii 4e Te3H ONOBECTABAHHUSA Ca HEAJeKBATHHU, 1a Moau(pHUIEpaMe MHEHHETO CH.
Hammure 3akmodenns ce ocHoBaBar Ha ONUTOPCKUTE JOKA3aTEICTBA, OJYyYEHH H0
Alatata Ha OMUTOPCKUs HH JoKnal. bbaemu cu6uTus wm ycnosus o6ave Morat na
CTaHaT mnpu4uHa JlpyKeCTBOTO [a NpeyCTaHOBH byHKIHOHMpaHeTO cH KaTo
AEWCTBAIIO NPEeANPUATHE.

OLCHABAME IIAIOCTHOTO MPEICTABSHE, CTPYKTYPa H ChABPKAHHE HA (QHHAHCOBHS
OTYeT, BKIIOYHTEIHO| ONOBECTABAHUATA, U Jaik (UHAHCOBHAT OTHET npeacTaBs
OCHOBOIIOJIaray a O CHCNKM ¥ CBOMTHS 10 HA4YMH, KOWTO NOCTHTa
JOCTOBEPHO IpeACTABSIHE

Gs0csvcscncresessscccoyeadvissnaceocscnncsoshocesncncee

Pezucmpypan odumop-~ | manerrom
{ 046 borpaHos

Anpec Ha ongutopa : I'R, BYPI'AC, Wlf?fﬂmﬁw CKOBEJIEB Ne 10, ET. 3
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OINMCAHUE HA TEMHOCTTA

I'EPMAHO-BBJI'APCKHM KOHCOPIIUYM | HAIITMOHAJIHO XPAHUJIMIIIE 3A
PAJIMAKTUBHU OTTIAJIBLIN™ JI33]1 e yupeneno mpe3 mapt 2015 r. kato J{pyxecTBo 1mo
3akoHa 3a 3ab/DKeHUsITa U 1oroBopute CeralinieTo Ha JipyxecTBoTO € bbirapus, rp. Byprac,
yi1.”Crapa rutanuna’ Nel, eT.7.

ITapTHBOPU B CIIPYKEHUETO ca:

1. Koucopumym ,,KO3JIOJYH 2015% 133]1, EMK 177048592;

2. NUKEM Tehnologies GmbH, EMK DE250822258

KoucopumnymsT ce npejcranisia ot Tenko Aranacos SIHeB n bypkxapa KeoHUHT.

OcHOBHATa IEHHOCT Ha JPYKECTBOTO € CBbpP3aHa ¢ OOLIECTBEHA ITOPBUKA C IIPEIMET:
«M3rpaxxnane Ha Paza 1 va HannonanHo XpaHWIUIIE 3a PaIHOaKTUBEH OTHa bK». Pasa 1 Ha
HAITMOHAIHO XPaHWIMINE 338 ChbXPAHEHUE Ha PaIMOaKTUBHU OTIAIBIM € NMPOEKTUpaHa ¢ Lell
JIETTOHUpaAHe Ha OTITAIbIIK B pe3y/iTaT Ha u3Bex1aneto Ha O6okose 1-4 Ha AEL] Koznomxyit ot
excrmoaranusi. Msictoto Ha usnbinenne ¢ AEL Kosnojyi, niomanaka Pagnana B 3eMIMIIETO
Ha ¢. X'bpJieLl.

NPEIJIE HA PE3YJITATUTE U ®PUHAHCOB AHAJIN3

Hronomuuecka 060cHo6Ka
CBeToBEH raszap

[Tpe3 2018 r. JIpy»ecTBOTO HE € W3BBPIIBAJIO MTPOAaKOHU Ha MEXK/lyHAPOIHHU Ta3apu.
Berpemen nazap

ITpe3 2018 r. mpuUXoaUTE OT OTUETEHU CTPOUTEITHO-MOHTAXKHM pabOTH ca B pa3mep Ha
5,907 xuin.iB.

3a ja ce wanpaBu 3ajawiboueH ¢unanco ananuz Ha [ EPMAHO-BBIII'APCKU
KOHCOPIIUYM | HAIITMOHAJIHO XPAHWJIMIIIE 3A PAJIMAKTUBHU OTIIAIBII™
JI33/1 e BaXKHO J1a C€ M3YMC/ISABAT MMOKA3aTECIMTE 3a JIMKBMJIHOCT, (PUHAHCOBA aBTOHOMHOCT,
3aJUTHKHSUIOCT, peHTaOWITHOCT U edexTruBHOCT. (Tabmuma 2)

BaxkeH mokasaTtesl 3a YNpaBIeHHETO Ha (upmarTa € HeHHMAT GUHAHCOB pe3yJITar.
[Topanm Ta3u puyrHa TOW € 00CKT Ha BHUMaHWE He caMo Ha HeHHUTe COOCTBEHUIIH, HO U Ha
pemiia apyru Jmna. [lewanbara e riaBHa 1es HA Besika rpe/pueMadecka aednoct. T e
KpUTEepHi 3a epEeKTHBHOCTTA Ha KOHKpETHAaTa TBHProBcKa W TIPOM3BOJACTBEHA IEHHOCT.
[TeuanbaTa e OCHOBEH BBTpPEIUICH W3TOYHWK 3a (popmupaHe Ha (HUHAHCOBHUTE PECYpCH Ha
NPEATNPUSITHETO, OCUTYPSIBAIIIA HEIOBOTO O'hIeI0 passutre. @uHancoBusT pesyrar 3a 2018r.
e 3aryba B pasmep Ha 605 xuir.iiB. 3a 2017, GuHAHCOBHUST pe3ynTar e nevanda B pasmep Ha 13
XWJLJIB.




Pesynmamu om oeiinocmma

ITapuynu cpencTpa

2018r. 2017r.
Iloxaszarenu

XHJI. JIB. | XHJIL. JIB.
@uHaHCOB pe3yTar (605) 13
CobOcTBeH Kanura (803) (198)
Tekymuw (KpaTKOCPOUHH) aKTHBH 20,359 9,254
Tekymm (KpaTKOCPOUHM) 3aIbIKEHUS 21,233 9,604
. 20,359 7,865

Texyumwm (KpaTKOCPOUHH ) B3emanus |7 a8
29,623 9,406

[TacuBM (JIBJITOCPOYHHU ¥ KPATKOCPOUHH)

97 1,389

DUHAHCOB0-UKOHOMUYECKU NOKA3amenu u Kpumepuu

CbCmoAHUEe HA [Ipymcecmaomo

1. AHAJIN3 HA JIHKBH/IHOCTTA

1.1 KoepnumeHT Ha 001ma JUKBHIHOCT

Kon =

Kon =

Kun =

Kan =

Texywu axmueu = 20 359
Texywpu 3a0vaoicenus 21 233
1.2 KoeduumeHnt Ha 0bp3a JTUKBUIHOCT
Kpamrxocpounu esemanus + Kpamrxocpounu
uneecmuyuu + Iapuunu cpedcmea = 20359
Texyupu 3a0vaocenus 21233
1.3 Koeduumenr Ha He3abaBHA JIHKBHIHOCT
Kpamxkocpounu ezemanus + lapuunu
cpeocmaa = 20 359
Texywu 3a0vaoicerus 21233
1.4 KoepuumenT Ha aGCONOTHA JTUKBHIHOCT
Iapuunu cpeocmea = 97
Texyuu 3a0vnoicenus 21 233

3a OUEeHKa Ha (punancoeomo

0.96

0.96

0.96

0,00457

BAKHU CbBUTUS, HACTBITUJIU CJIEL JATATA HA T'OAUIIHUA OTUET

B nepuoaa 10 CbCTaBSIHETO Ha TO3W OTHET TaKUBa CHOUTHS HE ca HACTHITHIIH.




BEPOSITHO BBJAEIIO PA3BBUTUE

Hpomeﬁu 6 UKOHOMUYecKume ycioeus

OuakBanusTa Ha PBKOBOACTBOTO Tipe3 2019 T. ca 1a ce M3MTBIHAT JIOTOBOPEHUTE TI0
IIPOEKT CTPOUTEIHO-MOHTAXHUTE pabOTH.

KJIOHOBE HA ITPEAITPUSITUETO
JIpy»KeCTBOTO HAMa PErUCTPHpPaHH KIIOHOBE.

CAEJIKH C KJIKOYOB YIIPABJIEHCKH ITEPCOHAJI

[Ipe3 oTueTHUS MEPHO TPEATIPHUSITHETO HE € CKIIOYBAIO CETKH C KITIOUOB YIPABJICHCKH
IIEpCOHAJI.

HEJIA U TIOJIUTUKA 3A YIIPABJIEHUE HA ®PUHAHCOBUSI PUCK

[Ipe3 1enmst OTYETEH MEpHON NPEINPUSITHETO € CIIEABATIO IOJIUTHKATA Ja He ce
aHT@Xnpa ¢ ThProBUs ¢ GUHAHCOBM MHCTPYMEHTH, KOETO MPOU3THYA M OT TMOJUTHKATA Ha
KOHICHTpalMsl BBPXY OCHOBHHS [peJAMET Ha JICHHOCT — W3BBPIIBAHE HAa CTPOUTEIIHO
MOHT&XHU JICHHOCTH. YTIPABICHUETO HA (PUHAHCOBHUTE MHCTPYMEHTH U (DMHAHCOBH PHCKOBE
ca ¢ men obesrevyaBaHe IIIAKOTO MPOTHYAHE HA OCHOBHATA JCHHOCT Ha TIPEIPUSTHETO.
CrpareruyeckuTe HACOKM 3a YNpaBlieHHE Ha (DHHAHCOBUTE PHCKOBE CE OMPECNST OT
pBKOBOICTBOTO Ha Ilpeanpusuero.

DHUHAHCOBUTE MHCTPYMEHTH Ha TPEANPHSITHETO BKIIOYBAT TMApHYHM CPEICTBA 10
OankoBy cmeTkH. [lenra um e na ocurypst punancupane Ha jeitrocTta. OCBEH TOBA HAJIMUHH
ca ¥ (MHAHCOBH MHCTPYMEHTH, BB3HHUKBALIM OT JCHHOCTTa — B3EMaHMs 110 TPOIAKOH H
3a/lbJDKCHUSI KM JI0CTAaBUMIM. He ca Hammuny nepuBaTHBHE GUHAHCOBH WHCTPYMEHTH.

[IpennpusitueTo He npuIara XepkKupaHe Ha GMHAHCOBH HHCTPYMEHTH.

OcHOBHHTE PHUCKOBE BKJIIOYBAT: IMa3apeH pUCK, KPEJIMTEH PUCK U JIMKBUIECH PHUCK.

ITazapen puck

[lazapuusT pucKk € pUCKBT CripaBeUTMBaTa CTOWHOCT WM OBACHINTE MAPUYHM MOTOLH HA
(pHaHCOBHTE MHCTPYMEHTH [a BAPMpPAT MOPAIM MPOMSHA B TIA3apPHUTE LEHH,  MOXKE Ja Ce
IpOsIBM  KaTO BAJyTEH, JIMXBEH WJIM JIpyr LEHOBHM pHUCK. [lopaau ecrecTBOTO Ha
OCBINECTBSIBAHATA IEHHOCT JIpY»KECTBOTO HE € H3JI0KEHO Ha 11a3apeH PHCK.

Banymen puck

JIpy’KeCTBOTO He OChIIECTBSBA C/ICIKH BbB BalyTa, pas/inuHa OT (yHKIHOHAIHATA CH BATyTa,
Mopaad KOETO HE € M3JIOKCHO Ha PUCK, CBBP3aH C BB3MOXXHHUTE NPOMEHH BHB BATYTHHUTE
KYpPCOBE.




Jluxeen puck

JIpy’KeCTBOTO HE € M3JI0XKEHO Ha JINXBEH PHUCK, rmopaad ToBa, 4e KbM 31.12.2018r. msma
3a/TbJDKEHHUSI 110 3a8MH ¥ 3abJDKCHUSITA 110 (PMHAHCOB JIM3HHT.

Ilenoeu puck

JIpy»KeCTBOTO He € M3JIOKEHO Ha CHINECTBEH PUCK OT HEraTHBHH MMPOMEHW B [IEHWTE HA JIPYTHTE
CTOKM/YCITyTH, OOEKT Ha HErOBHTE OIEpAlM, 3alloTO CBIJIACHO JIOTOBOPHUTE OTHOLICHUS C
KITMEHTUTE/IOCTABUMLIATE, T€ ca OOEKT Ha MEPHOMHCH aHAN3 W OOCHKIAHE 3a TIPEPasIIeKIaHe h
aKTyaJM3Upane CrpsiMO TIPOMEHUTE Ha Tla3apa M 3alloTo Te ca CrelMpUIHN U 3a OIpEIesieH Kpbr
KJIMEHTH/JIOCTABYHLIA, TIPH KOMTO MMa YCTAaHOBEHH TPOLICYPH 3a TEPHOIMIHO aKTyaH3HpaHe CIIPSIMO
IIPOMEHHUTE Ha Mazapa.

Kpeawuren puck

KperuTHuaT puck € pUCKBT eIHaTa cTpaHa 1o (UHAHCOBHS WHCTPYMEHT Ja HE yCriee Ja
U3ITBJIHM 3abJDKEHUETO CH U 110 TO3HM HAYMH Ja MpUYUHM 3ary0a Ha japyrara. OuHaHCOBHTE
aKTHBH, KOWTO IOTEHIMANIHO w3narar llpeanpusitueTro Ha KpeaWTEeH PHUCK, ca TPEeIUMHO
B3eMaHus OT npoaaxou. [Ipenpustuero He e H3JI0XKEHO Ha KPeIUTEeH PUCK ropaau (akTa, ue
€JIMHCTBEH KIUEHT ¢ J[bprkaBHO npenrnpusitue ,,PainoakTiBHM OTHAXBIN ™,

KpeanTHUAT pUCK HA MapHUYHHUTE CPEICTBA 10 OAHKOBM CMETKM € MHUHMMAJEH, Thil Karo
[Ipenpusituero paboTn camo ¢ GAHKH C BUCOK KPEIUTEH PEHTHHT.

banancoBata cToiiHOCT Ha PUHAHCOBHUTE AKTHBH, HETHO OT 3aryOHTe OT 00E3IEHKHM, TIPEACTaBS
B MakCMMallHa CTETIeH KPEJIUTHUS PUCK, HA KOUTO [Ipe/irpusTieTo € H3JioxKeHo.

JInkBuaeH puck

JlukBunaMAT puck € puckwT Ilpexmpusatuero ga He MOXKe 1a M3MBJIHK (UHAHCOBUTE CH
3aJTBIDKCHHMSI, TOTaBa KOraTo Te cTaHar u3uckyemu. Ilomutrkara B Ta3u 0651acT € HacO4YeHa KbM
rapaHTHpaHe HAJIMYMETO Ha HOCTATHYHO JUKBUIHU CPEJICTBA, C KOUTO Ja OBIAT 00CITyKEHH
3aJbJDKCHUSITA, KOTATO CBIUMTE CTAHAT W3MCKYEMH, BKIIOYMTEITHO B HW3BBHPCIAHH W
HerpeaBraeH! cuTyaunu. Lleara nHa PhkoBoICTBOTO € J1a 110rbprka MOCTOSIHEH GallaHC MEXK Ty
HEIMPEKBCHATOCTTA ¥ I'bBKABOCTTA HA (DMHAHCOBUTE PECYPCH, YPE3 U3IMOJI3BAHE HA Pa3/IHUHH
Gopmu Ha PpuHAHCHpaHe. Y IPAaBICHHETO HA JIMKBUIHHUS PUCK CE H3BBPIIBA OT PBKOBOACTBOTO
Ha TPEANPHUATHETO M BKJIIOYBA MOJIBP)KAHETO HA JOCTATHYHU HAJTMYHOCTH OT TAPUYHU

Tenxo SInes-
Yupasures

bypkxapa Kbo
27 mapr 2019 roguna YnpasureJ
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CHETOBOAEH BANAHC
TEPMAHO-BB/IFAPCKM KOHCOPLIMYM "HALIMOHAJTHO XPAHUITULLE 3A PALIUOAKTUBHU OTNAABUM" A337A

EUK 177049954 coc cepanme m agpec Ha ynpasnewue: rp. Byprac, ya. Crapa nnanwmHa Nel er.7

KbM 31.12.2018 ropa.

Pa3nenn, rpynm, cratan CymMa (xu.eBa) Pasnenn, rpyns, cratun Cyma (xuun.nepa)
Tpeaxonna Tpeaxomua
Texyma roguna S Texyma roauna
a XHJLJIEBA XuiLIeBa a XHJLJIeBa XHJLAEBA
A. Texymu (kpaTkoTpaiinm) akTusn A. CoberBen xanmras
L. Harpynana neqan6a (3ary6a) or
1. Biemanus MHHAJIH FMOAHHH, B T,4.;
1. Jlpyru B3emanns 3016 - HenokpuTa 3aryba (211) (211)
2. B3eMaH#Hs OT KIWEHTH H IOCTABYHIH 26 397 7 865 | - nepasnpenesena neuanta 13
- 110 1 roguna 17 343 6 810 |O6uo 3a zpyna I: (198) (211)
- Hax 1 ronuua 9 054 1055 |IL Texyma neuan6a (3ary6a) (605) 13
Obuwo 3a zpyna I: 29413 7865 |OBIO 3A PA3JIEJI "A": (803) (198)
IL Ilapuunn cpeacrsa, B T.4.: B. 3aab/okenus
- 6e3CpOUHH CMETKH (Ieno3nTH) 97 1 389 |1. INMonyuenn apancu, 5 1.u.: 25022 7 049
Obuwio 3a 2pyna II: 97 1389 | - no 1 ronuna 17 999 26
OBIIO 3A PA3JIEJI A: 29 510 9254 | -nan 1 rognma 7 023 7023
b. Pasxonn 3a Guaemu nepuogu 113 152 2. 3amnmkenns KbM gocTaBummy, B 7.4, 5 360 2511
- 10 1 roqusa 3190 1479
- Hax 1 roauna 2170 1032
3. lpyru 3aam. , B T.4. 44 44
~ 10 1 roguna 44 44
- Hax | roausa “ -
OBLUO 3A PA3JIEJI B, B T.4.: 30 426 9 604
- 20 | roguna 21233 1549
- Haa | rogusa 9193 8 055
CYMA HA AKTHBA 29 623 9 406 |CYMA HA IACHBA 29 623 19406,
Yupa
JaTa Ha cheraBghe :
26.03.2019r. 1. Tenxo Siues
3aBepun :
06.2019 r
Banem
0464 Borpnaugs

. PervicTounan oaufop -



OTYET

3A NPHXOAMUTE U PA3ZXOJUTE

FEPMAHO-BB/ITAPCKA KOHCOPLIUYM "HALIMOHATHO XPAHWIULLIE 3A PAOMOAKTUBHM OTNALbLIW" A33[

EVK 177049954 cuec cepanuwe u anpec Ha ynpaenenue: rp. Byprac, yn. Crapa nnanuna Ne1 er.7

3a 2018 1.
HaumenoBanue ua pasxonure HaumenoBanue na npuxoanTte
Texkyma | Tlpeaxoana Texyma | Ilpeaxoxna
ro/iHHA roAHHA TOAHHA | roaHHA
1 2 3 1 2 3
A. PA3XO/IN B. NIPHXO/IN
1. Pasxo/u 3a CypOBHHM, MATEPHAIH A BHHIIHH
YCIIYI'H B T.4.. 6 090 20639 | |1. HeTHH NpuXomu oT NPONAKOH B T.4. 5907 21074
) BBHIIHH YCIYTH 6 090 20639 | |a) yeyru 5907 21074
O6wo pasxodu 3a onepamusnama deiinocm 6 090 20 639
2. Pasxoau 3a IUXBH H XPYTH (UHAHCOBH PasxozH 422 422 | |O6wo npuxodu om onepamuenama deiinocm 5907 21074
Obwo unancosu pazxoou 422 422
0610 pasxodu 3a obunaiinama deiinocm 6512 21 061
3. IleyanGa ot o6uuatinara neitvoct (605) 13 | 0610 npuxoou om o6unaiinama oeiinoem 5907 21074
O6wo pazxoou 6512 21 061 | |2. 3ary6a ot o6uuaiinara aetiHocT 605 -
4. CyetoBonna neyanba (0610 Mpuxozm — 06O
Pa3xouu) - 13 | |Ob6wo npuxoou 5907 21074
3. CuetoBonHa 3ary6a (06110 NPHX0/H ~ 06110
3. Pazxo0u 3a dawvyu om nevarbama pasxoau) 605 -
6. [leuan6a - 13 | |4. 3ary6a 605 /] -
Bceuuxo (o6mo pasxomn + 5 +6) 6512 21074 | |Benukp (O6mo npuxoan + 4) 6512 /ﬂ,ou
Jara Ha SAHE © VYupa I
26.03.2019r, 1. Tenxo Snen

I,
' BaneHTnn

{ 464 BorpaHoe

._Pervctonpan ogutor

2. Iimc_xgpn Kbounsr
S




OTYET
32 HAPHYHMTE NOTOUH

FEPMAHO-EBNTAPCKA KOHCOPLIMYM "HALMOHANHO XPAHUITULLEE 3A PAOMOAKTUBHU OTTNAQLLIA" a33n
EWNK 177049954 cc cepanuuie u agpec Ha ynpaeneHxue: rp. Byprac, yn. Ctapa nnaiuxa Ne1 er.7

a | 1Y
HanmenoBaHHe HA IAPHYHHATE IOTOLH Texym nepnoa Ipenxonen mepuon
Hocremnenns | [Mnawanns | Heren notok | MocTsnienus Ihamasus | Heren notok
a 1 2 3 1 2 3
|A. [TIapHyns 10TOUN 0T OCHOBHA JieiiHOCT
Tlapuyry NOTOUH, CBHP3ARY ¢ THPrOBCKH KOHTDArEHTH 22 685 24 440 (1.755) 20 046 26 561 (6513)
T1apHYHH NOTOWH, CBEP3AHH C KOCBEHH AAHBLH 719 719 4 803 4803
|3 {/lpyrs napHunH NOTOMH OT OCHOBHA AEHHOCT 256 (256) 529 (529)
Beuuko napuunu nomoyu om ocnoena deiinocm (4) 23404 24 696 (1292) 24 849 27 090 (2241)
TIapHYHH HOTOUM 0T HHBECTHIHONHA AeHHOCT
. | llapuyny noToum or $unancosa selinoct
TlapuyHy NOTOLH CBBP3AHH C NOTYYCHH H NPENOCTABESHH
3aeMHU 20 20 - 1 (1)
Beuuko napuunu nomoyu om gunancosa deiinocm (B) 20 20 - 1 (1)
I', |U3menenne Ha naprysuTe CTBA npe3 neproza (A+b+B) 23 404 24 696 (1292) 24 849 27 090 (2242)
Tlapuasu cpencTsa B HAYANOTO Ha nepuosia 1389 ]1 3 631
. |Ilapuyunu ¢ fl HA ePHOIA d /l /)1389

Jara Ha cocragane 26,03, r. Vupasuren:

1. Tenxo. B

2. Bypxxapa Kedaunr
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OTYET

3a cOGCTBEHHS KANHTAJ

FEPMAHO-BB/ITAPCKUA KOHCOPLIMYM "HALMOHAIIHO XPAHWUMMULLE 3A PAOVUOAKTUBHM OTNALQBUW" A334

EWK 177049954 cuc cenanuuie u agpec Ha ynpasnesue: rp. Byprac, yn. Crapa nnanuna Ne1 er.7

3a 2018 r.
(Xun.JiB)
3amican DHHAHCOB PE3YJITaT 0T MHHAIN Texywa Odwo
Ioxazarenn ORTAR o 5 :
Hepasnpenenena
-y Henokpura 3ary6a
1 2 4 5
1. Cando 6 Hauanomo na omuemnus nepuod 13 (211) (198)
2. DUHAHCOB PE3YJITAT OT TEKYLIHS TIEPHOJ (605) (605)
3. Co6eTBeH KANHTA KbM Kpasi HA OTYETHHS NEPHON 13 (211) (605) (803)

JlaTa Ha chera

3aBepua : b
Jara na 3asepka: 05.06.2019 r.
BaneHTMH

\/6464 borgayoe

N Perucrpupar onfop_—
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ITPH/IOZKEHHE

KbM ®HHAHCOBHA OTYET KbM 31 JEKEMBPH 2018 rOJHHA




I'EPMAHO-BBJITAPCKH KOHCOPLIHYM ,,HAIITHOHAJIHO XPAHHJ/IHILE 34 PATUOAKTHBHH

OTHAJABLH“ J[33/]

[TPUJIOKEHME KbM ®MHAHCOBUSA OTUET

Mudopmanus 3a npeanpusTHeTo

baza 3a u3rorane Ha pUHAHCOBUS OTUET W CYETOBOJAHM MPUHLIMITH
[Tpuxoau

Pazxoau 3a BBHLUHK yCi1yTH

DUHAHCOBHU Pa3Xoau

Pasxonu 3a naHblu BpXy nevanbara

B3emanus oT KJIMEHTH U IOCTABYHLIA

Jpyru Bzemanus

[Tapuunu cpencrsa

CoberBen kanurai

[Tonyuenn aBaHcu

3abKEHNS KbM A0CTaBUMLIM

JlaHbYHM 3ab/KEHUS

DuUHAHCOBM MHCTPYMEHTH U YIIPaBJI€HHE HA PUCKOBETE
OnoBecTsiBaHe HA CBBP3aHUTE JIMLIA U CLETKUTE C TIX
YC10BHU B3€MaHUS W 3ab/DKEHHS

CwOuTHs cnen natara Ha GasaHca

cTp.

10
11
11
11
12
12
12
12
12
12
13
13
14
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16




I'EPMAHO-BBJI'APCKHY KOHCOPLIMYM , HALIMOHAJIHO XPAHUJIULLE 3A PAJIMAKTUBHU
OTIAABLIA™ A33]]
ITPHIIOJKEHHE KbM @UHHAHCOBHA OTYET
3a 2o0uHama, npuxaodeauia na 31 oexemepu 2018 2o0una

1 Nudopmanus 3a ApyxKecTBOTO

I'EPMAHO-BBJITAPCKHM  KOHCOPLIMYM  |HAIIMOHAJIHO  XPAHWJIMIIE 3A
PAJIMAKTUBHU OTITAIBIIN“ JI33/1 e yupenero npe3 mapT 2015 r. karo [Ipy»xectBo rno 3akoHa 3a
sagb/ukenuaTa u o gorosopure Cepanuiueto Ha apykectBoto e bwarapus, rp. Byprac, yn.”Crapa
ruranuna” Nel, et.7.

[TapTHLOPH B CAPYIKEHHETO Ca:

I. Koncopunym ,,KO3JIOJYH 2015 JI133)1, EUK 177048592;

2. NUKEM Tehnologies GmbH, EMK DE250822258

KoncopuuymsT ce npezcrasissa ot Tenko Aranacor Snes u bypkxapa Keonunr.

JleiiHocTTa Ha APYKECTBOTO € CBbp3aHa ¢ obliecTBeHa nopbuka ¢ npeamet: «Msrpaxnane Ha
®aza | na HauuoHaaHo XpaHWIMILE 3a paaMOakTHBEH OTNaabk». MscToTO Ha M3MbiHeHHe e AEIL]
Kosnonyi#t, miowaaka Paguana B 3eMJIMLLETO Ha C. XbpJieLl.

DuHaHCOBUAT oTueT e onobpeH 3a m3nasaHe or IlpexncraBnsBammre JIpysectBoto Ha 26.03.2019
roJIMHa.

2. Basa 3a u3rorssne Ha GUHAHCOBHUS OTYET U CYETOBOAHH NPHHIMIIH
2.1. OO0mH MoJI0KeHus

DUHAHCOBUAT OTYET € M3rOTBEH W MpejcTaBeH Ha Oa3a HauuoHaaHuTe CUETOBOIHHM CTaHAAPTH (HCC),
npueTd oT MuHHUCTepeKust CbBeT M Npuiokumu B PenyOinka bbirapus, KakTto U B CbOTBETCTBHE C
H3UCKBAHUATA Ha 3aKOHA 3a CUYETOBOACTBOTO. IIpH M3roTBsiHe Ha (DUHAHCOBMs OTYET € MPHIIOXKEeHa
CYETOBOHA MOJIUTHKA B ChOTBETCTBHE ¢ BCEKH MPUIOIKHUM HALIMOHAJIEH CUETOBOEH CTAaHAAPT.

DUHAHCOBUAT OTYET € W3rOTBEH [pyh  cllazBaHe Ha NpPUHLAINKTE, YCTAHOBCHM B 3akoHa 3a
CUETOBOACTBOTO M HallmoHaiHure c4eTOBOAHHM CTaHAapTH.

2.2, @yHKIHOHAIHA BAJYTA H BAJIYTA HA NpeJCTABsIHE HA (UHAHCOBHS OTYET

DyHKUMOHAIIHA BajlyTa € BajllyTara Ha OCHOBHATA MKOHOMHYECKa Cpela, B KOATO €IHO APYKECTBO
(GYHKIMOHMpPA W, B KOSTO TJIABHO Ce FeHepUpaT M W3pa3XoiBaT napuuHure cpexcrtsa. Ts orpasssa
OCHOBHMTE CHEIKH. ChOUTHS W YCIIOBHS, 3HAUUMHU 3a [1PEATIPUATHETO.

JIpy’KeCTBOTO BOJAM CYETOBOACTBO M CbCTaBs (PUHAHCOBMTE CH OTYETH B HALMOHA/HATa BajlyTa Ha
Peny6iuka bhiarapus — Gbarapeku Jie, Bb3npreT oT JpyKecTBOTO KaTo (hyHKUMOHAIHA BaTyTa.
HactosimusaT (MHAHCOB OTHYET € U3rOTBEH B XWJIA/IHU JieBa.

2.3. Yy:xaecTpaHHA BAJTYTA

CresnkuTe B Uy:KIECTpaHHA BalyTa Ce BIMCBAT MBPBOHAYAIHO, KATO KbM Cymara Ha 4Yy)KJeCTpaHHaTa
BaJyTa ce MpWiara LEeHTpaIHusT Kype Ha buirapcka Hapoana banka (BHbB) kbm narara Ha ciesikarta.
KypcoBuTe pasinku, Bb3HUKBALLW [1PY yPesk/1aHe Ha BALyTHUTE MapUUHU MO3ULMK WK NP OTUMTAHETO
HA Te3W NapHUHU MO3MLIMH [IPH KyPCOBE, PasiMuHi OT TO3H, MO KOWTO MbpPBOHAYAIHO ca OUIIM NPU3HATH
Ce OTYMTAT B OTHETA 3@ MPUXOAUTE U PA3XOAUTE.

[lapuunuTe TO3MUMHK B 4ykaecTpaHHa Baiyta kbM 31 nexemspu 2018 u 2017 roguuu ca oueHeHH B
HACTOALLKS (DPHHAHCOB OTUET MO 3aKirounTenHus kype Ha BHB. MukcupanuaT Kype Ha Obrapckus e
KbM EBPOTO 33 FOJIMHHUTE, 38 KOUTO € ChCTaBeH HacToAuMs puHaHcos otueT, e 1 EUR = 1.95583 nB.



FEPMAHO-B'BJICAPCKH KOHCOPLIMYM | HALIMOHAJIHO XPAHUJIUILE 3A PAIIMAKTHUBHHA
OTIAJIBLIA J133]]
ITPHJIO’KEHHE KbM ®UHAHCOBHA OTYET
3a 2oounama, npuxnioueawia Ha 31 dexemepu 2018 200una

2.4. C4eToBOAHM NPEANOI0KEHUs H IPHOITH3HTETHH CIETOBOIHH OEHKH

[Mpunoxennero na HCC msncksa oT PHKOBOACTBOTO 1a HAMPABHM HAKOH CUETOBOAHM MPEANOIOKEHUS W
NPUOJIM3UTEIHM  CUETOBOJHM OLCHKH [MPM M3rOTBAHE HA (DHHAHCOBHS OTYET, C Ll ornpenessHe
CTOHHOCTTA HA HAKOW aKTWBM, MACHBH, NMPUXOAM M pasxoau. Te ce W3BBPIIBAT B3 OCHOBA HA HAli-
nobpara npeueHka Ha PHKOBOACTBOTO, GazupaHa Ha HCTOPHYECKHS OMUT M AHAJM3 HA BCHUKH dakropwu,
OKa3BallM BIMAHHUE NPU NaJeHUTe OOCTOATE/ICTBA KbM JaTaTa HA W3rOTBSAHE HAa (PUHAHCOBHUTE OTYETH.
JleficTButennute pesynrati Gixa MOIVIM [a Ce PasiMyaBaT OT MPEACTABEHUTE B HACTOSALIMA (buHaHCcOB
OTYeT.

2.5. I'pemikn B npeaxoanu 0TYeTHH NEPHOIN

['pewikn B peaXoaHH Meproin ca Nponycku, HETOUHOCTH MM HECHLOTBETCTBUS BbB (buHaHCOBUS OTYET
Ha JlpysKECTBOTO 3a MPEAXOAHW 1EPUOAM, BH3HWKBALUM B Pe3y/iTaT Ha MPOITyCHATA WIIK HENpaBHITHO
u3nos3BaHa HaaexaHa mHdopmauus. Tosa e uHbopmaums, KOATO e Guia HaIMYHA KbM MOMEHTa Ha
onobpenre 3a u3faBaHe Ha (DMHAHCOBMS OTYET HJIM TaKaBa, 3a KOATO ce npejrnosara, ye e OWio
BB3MOJKHO [1a ObJ1e MOoslyueHa ¥ U3M0JI3BaHa [P U3TOTBAHETO U MPEJCTABIHETO Ha Te3H OTYETH. ['pewxu
B TPEAXOAHH TEPUOAM MOraT [a BB3HUKHAT IPU MPHU3HABAHETO, OLEHSBAHETO, MPEACTABSAHETO WIIH
ONOBECTABAHETO HA EJIEMEHTH OT (hMHAHCOBMA OTueT. Te ce KOPUrMpaT peTpoCHeKTHBHO KaTo ce
MPEH3HUCIIABA CPABHUTE/IHATA MHDOPMALIMA MM HAYAIHUTE Calljla Ha AKTMBMTE, NaCUBMTE M KaruTasa (B
ClydauTe, KOrato ca Bb3HHKHAIW TPe3 MPeAXOAHH NEPUOJIK, 3a KOUTO He e MpejacTaBeHa MHMOpMaLMs
BbB (PMHAHCOBHA OTyeT). Kopekumsara ce orpasssa B mbpBUs (PUHAHCOB OTYET, 0100peH 3a u3naBaHe
clle]l OTKPUBAHETO MM.

2.6.  ITpomenu B CH€TOBOAHATA NOJTHTHKA

Hpy»ecTBOTO NPOMEHs CUETOBOIHATA CH MOJIMTHKA CaMO TOraBa, KOraTo Mog00Ha MPOMSHA Ce M3HCKBA
OT KOHKPETEH CYETOBOLEH CTaHIApT WJIM BOAM JIO MpeACTaBsiHe BLB (MHAHCOBUTE OTYETH HA [O-
HaIe/IHa MK TI0-yMeCTHA MHDOPMaLKs 3a eheKTa OT OnepaLnnTe, ApYrd ChOUTHS WM YCTOBHS BHPXY
(PMHAHCOBOTO CHCTOSIHME, PE3YATATHTE WA TIAPHUHKTE NOTOLM. [IpOMSIHATA B CUETOBOAHATA MOIHTHKA,
NpOM3THHALLA OT NbPBOHAYAIHO MPUIIAraHE HA HOB MJIM MPOMEHEH (IOMbJIHEH) CTAHAAPT Cce OTpa3sBa B
CHOTBETCTBHE C MPEXOAHHTE WM 3aK/IIOYWTENHUTE pasnopendM Ha KOHKPeTHMs craHmapr. Korato
TAKNBA JIMIICBAT WJIM TPOMEHUTE Ce MpaBiT J00pOBOJIHO, Te Ce MpuilaraT PeTPOCHEKTHBHO KATO Ce
KOPUIHPAT HAaYaJIHWTE Cajl/la Ha BCEKH 3aCErHAT e/IEMEHT OT KAruTasa WK APYrUTe CPABHUTETHH CyMH U
KaTo ce rnpuema, 4ye HOBOIpUeTaTa MoJIMTHKA Ce € MpHJaraia BUHATH.

2.7. Jlepununus n ONEHKA HA eJIeMENTHTE HA CYETOBOAHMS GAIAHC U OTYETA 32 NPHXOAUTE H
pasxoaure

2.7.1. DHHAHCOBH HHCTPYMEHTH

DHHAHCOB HHCTPYMEHT € BCEKH J0TOBOP, KOWTO Nopakia €IHOBPEMEHHO, KaKTO (PMHAHCOB aKTHUB B €IHO
NpeAnpusTHe, Taka U (PMHAHCOB MACHB WM MHCTPYMEHT Ha cOOCTBEHHS! KaruTasl B JPYro NpeArpusiTHe.

(DHHaHCOBHTe AKTUBH MW TIlaCHMBKU cCe [IpHU3HaBaT B CYETOBOJAHMA 6aﬂch, KOrato M camMoO Koraro
HpyxKecTBOTO cTaHe cTpaHa M0 JOTFOBOPHWTE YC/IOBMS Ha MHCTpyMeHTa. (DHHAHCOBHTE aKTHBH ce
OTITHCBAT OT CYETOBOIHMS OajaHe, Clel KaTo JI0rOBOPHHUTE MpaBa 3a M0Jy4aBaHeTo Ha MapHYHK MOTOLM
Ca M3TCKJIM WK aKTUBHTE ca NMPEeXBbPICHH W TpaHC(epbT UM OTroBaps Ha M3MCKBAHMATA 3a OTIIHCBAHE,
CbracHO u3HckBaHusiTa Ha CC 32 ®uHaHCOBH MHCTpyMeHTH. DUHAHCOBHUTE MACHMBM Ce OTIHCBAT OT
CHETOBOJHMSA OaNaHe, KOraTo M camMo KOTaTo ca MoraceHt — T. €. 3a/IbJKEHHeTO, ONpe/ieseHo B JI0roBopa
€ OTNagHalo, aHyJIMPaHO UIH CPOKBT MY € U3TEKbII.

[Tpy mbpBoHaYanHOTO MM NpH3HaBaHe (UHAHCOBMTE aKTHBH (NACHBH) ce OLCHSBAT MO cripaBe/UInBa
CTOMHOCT M BCHYKHM Pa3sXOAM MO cJleiKaTa, B pe3y/iTaT Ha KOATO BB3HMKBAT (DHHAHCOBHTE AKTHBH
(nacusm).



FEPMAHO-BBJITAPCKI KOHCOPLIMYM HAIIMOHAJIHO XPAHUJIMILE 3A PAJJMAKTUBHH
______ OTNALBLH" J33]

[IPHIIOKEHUE KbM ®HHAHCOBHA OTYET
3a 200unama, npuxaioueauia na 31 oexemepu 2018 200una

3a ueauTe Ha TMOCNEIBAIIOTO OLEHSABAHE, B CHOTBETCTBHE ¢ u3uckBanusta Ha CC 32 DUHAHCOBU
MHCTPYMEHTH, [pysiecTBoTo Kiacuduumpa (UHAHCOBUTE aKTHBM W TACHBH B CJIEJHMTE KATErOPHM:
3aeMH W B3eMaHHsl, MPeAOCTABEHH OT TPEANPUATHETO, HEIbPIKAHW 3a ThpryBaHe ¢ (MKCHPAH MaleK;
(UHAHCOBM MAacKHBK MO amMOpTU3Mpyema cTOHHOCT. KiacuuumpaneTo B ChbOTBETHATA KATErOPHs 3aBUCH
OT LeJATa W CPOYHOCTTA, C KOATO € CKJIIOYEH ChOTBETHUs 10roBop. Jlpy»kecTBOTO He mpuiara Tasu
KJIacM(MKaLIMA Ha aKTUBWTE W MAaCUBUTE 3a LieJWTEe Ha MpeacTaBsHeTo WM B Gananca. Mupopmaums 3a
ChOTBETHUTE KATErOpuH (PUHAHCOBU MHCTPYMEHTH € BKJIFOUEHA B MpU/IOKeHHe 14,

2.7.1.1. 3aemu u e3emanusn, npedocmasenu 0m nPEOnPUAMUEHO

[IpenocraBenure 3aeMM M B3eMaHWs ca HeJEPUBATUBHW (DUHAHCOBH aKTHBM C (DMKCHPAHHW WM
OMNpeae/IMMK CPOKOBE 3a ypesk/laHe, KOUTO He ce KOTHpAT Ha akTHBeH nasap. B Gananca Ha J[pykecTBOTO
AKTUBMUTE OT Ta3W KaTeropus ca IpeicTaBeHU KaTO B3eMaHUs OT KJIMEHTH W JAOCTaBYMLIK W MapHUHH
CpedCTBa.

Bzemanun om kiuenmu u docmaguuyu

Crnea mbpBOHAYaJIHOTO MM [MpHU3HABaHe Te3W B3eMaHMs ce OLEHsBAT M0 aMOpPTH3UpyeMa CTOMHOCT,
u3uMciieHa Ha Gaza MeTola Ha e(eKTHBHHS JIMXBEH MPOLEHT, U HamalleHa ¢ eBeHTyasHarta 3aryba ot
obesuenka. KparkocpouHute B3eMaHUs He ce aMOpTH3dpat. 3arybarta oT obe3lieHKa ce Hauduc/sBa B
cilyyaid, 4e CblUIeCTBYBaT OOEKTHBHM [l0Ka3aTesicTBA KaTO HarpuMmep: 3HAUYWTe]HH (UHAHCOBH
3aTPy/AHEHHMS Ha [UI'bXKHHMKA, BEPOATHOCT AIBKHUKDBT [a M3MaJHe B JIMKBUAAUMS U APYTH MoJo0HH (BHXK
CBLLO MPUJIOKEHHE 6).

Ilapuunu cpeocmea

[TapuunuTe cpencTBa 3a LeJMTe Ha CbCTABAHETO HA OTYETA 3a MAPUUHUTE [MOTOLM ca MapUuHHUTE
cpescTBa B Opoit M 110 OAHKOBM CMETKH.

2.7.1.2. Obe3uenxa na punancosu akmugu

KbM patara Ha U3roTBsiHE HA (PUHAHCOBUS OTUET PHKOBOACTBOTO Ha J[pY’)KECTBOTO MpaBu MpeLeHka Jaiu
ChIIECTBYBAT OOCKTHBHM MHIMKALIMK 32 00€3[eHKa HA BCUUKKW (DMHAHCOBU aKTHUBH. DUHAHCOB aKTHB Ce
cunTa 3a 00e3leHeH camMO TOrapa, KOraTo ChLIECTBYBAT OOEKTHBHM OKa3aTesICTBA, Y€ B pe3yJsiTaT Ha
€HO WJIM MoBeye CbOWTHS, HACTBLITMIM ClIe[l MbPBOHAYATHOTO MY MpPHU3HAaBaHE, OYaKBAHUTE MapUYHU
MOTOLIM ca HamMaJlesIu.

3arybara ot o0e3LeHKa Ha NPeAOCTABEHUTE 3a€MH U B3€MaHHUs, OTUUTAHU 110 aMOPTH3UPYeMa CTOWHOCT,
ce M34YMC/IsiBA KaTO pasjiika Mex 1y OalaHcoBaTa CTOMHOCT M HACTOSLIA CTOMHOCT Ha ObJeluTe MapHuHH
MOTOLM, JHCKOHTHPAHH C ITbPBOHAYAIIHUS e(PEeKTHBeH JUXBEH MpoLeHT. 3arybata oT obe3leHka ce
[pU3HABA B OTYETA 32 MPUXOJKTE W pazxoaute. Ts ce Bb3CTAaHOBSBA, aKO MOCJIEABALIOTO YBEJIMYEHHE Ha
BB3CTAHOBUMATA CTOMHOCT MOKe 0OEKTHBHO Ja Obae 00BbLP3aHO C HACTBIIBaHE HA CHOUTHE Cliel JaTarta,
Ha KoATO e Ouna npusHarta obeslieHkara. Bb3cTaHOBsBaHETO Ha OOe3lieHKaTa ce OTpassiBa B CTATHSITA,
KBIETO € Bb3HUKHAJIA.

2.7.1.3. @Qunancosu nacusu no amopmu3upyema cmounocm

Cnen ITbPBOHAYAJIHOTO UM IPpHU3HaBaHe prX(eCTBOTO OLICH/ABA Cbl/IHaHCOBHTe IMaCKBH 110 aMOpTH3HpYyEMa
croitHocT. B GanaHca Ha ﬂpy)KSCTBOTO Te3HM IMacHBM ca INMpeAcTaBeHH KaTO 3ab/DKEHHA KbM 10CTaBYHLHA
U IPpYTI'y 3aAbJIKEHUS.
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3a0vacenuama Kvm 00Cmaguuyu u Opy2u 3a0vaxcenus

Tesu 3anbiokeHns BB3HUKBAT B Pe3ysiTaT Ha NOJYYeHU CTOKH WK yeiryr, KpaTkocpouHuTe 3aabKeHHs
He ce aMOPTH3HMpaT.

2.7.2. Jlanbk BbpXy mevasjbara
JanbKbT BHPXY nevanbata BKIIOYBA TeKyLIUs JaHbK BbPXY Medyanbara U OTCpOYEHUTE JaHbLIM.

Texkywmar nawbk ce onpenens Bb3 ocHoBa Ha oOnaraemara (ZaHbyHa) nevanba 3a MepHOIa, KaTo ce
npuiara e(eKkTHBHaTa JaHb4YHa CTaBKa CbIVIACHO [aHBYHOTO 3aKOHOAATEJICTBO KbM JaTaTta Ha
(unaHcoBus oTyeT. OTCpoUeHHTE NaHBLUM €a CyMUTe Ha Jb/DKAMHTE (BB3CTAHOBUMH) JAHbBLH BBPXY
nevanbara 3a ObJelLM MEPUOAHM 0 OTHOLIEHHWe Ha obsaraemMuTe (MPUCIIALALLN Ce) BPEMEHHH Pas/IMKH.
BpemennuTe pasivky ca pasavkuTe Meskay OajlaHcoBaTa CTOMHOCT Ha €MH aKTHUB WJIM NACHUB M Herosara
JaHb4yHa ocHoBa. OTcpouyeHHTe [aHBbLUM BbpXy Mevanbara ce H3YUCIABAT upe3 MpPUIAraHeTo Ha
OanaHcoBusi nacuBeH Mmerod. OTcpoveHUTe JaHbYHM MACHBH Ce W3YMC/SABAT 3a BCHYKH objaraeMu
BPEMEHHM Pa3/IMKH, J10KaTO OTCPOUEHHUTE JaHbUYHM aKTHBH 3a NpUCMalalluTe ce BPeMEeHHU PasjiuKK ce
MpU3HABAT, CaAMO aKO MMa BEpPOSTHOCT 3a TAXHOTO 0OpaTHO MposiBjieHue M ako Jlpy»kecTBOTO Lue € B
ChCTOsIHUE B ObJelle 1a FeHeprpa A0CTaTbUHO Mevanda, OT KOSTO Te 1a MoraT Ja ObIaT NMpucnagHaTH.

OTCpOHeHHTe AaHbYHHU aKTHUBHU W I[MACHUBU CE€ HU3HUCIIABAT KATO Ce IpWiara rpearojiaraeMara JaHb4yHa
CTaBKa 3a Iriepuozna, B KOWTO Te e ce peajiusupar WJIM 1rioracsatr, CbIjlaCHO Hchopmaum{Ta, C KOATO
I[py)KCCTBOTO pasrojiara KbM MOMEHTa Ha CbCTaBAHE Ha Cbl/lHaHCOBI/ITe OTYETH. OTcpoqume JaHbLH Ce
[IpU3HaBaT B OTHETa 3a IPUXOIHUTE W pasXxoAuTe, OCBEH B CllydauTe, KOraTo BB3HUKBAT BBB Bpb3Ka C
0anaHCcoBO epo, KOETO Cce OTpasdaBa AUPEKTHO B cOOCTBEHMS KanuTal Ha ﬂp)/)KCCTBOTO. B To3u cnyqaﬁ H
OTCPOHCHHUAT [aHbK C€ T110coHBa JAUPEKTHO 3a CMETKa Ha ToBa Iepo (B KaﬂHTaﬂa), 6e3 na HaMHupa
OTpaK€HHUE B OTHETA 3a MPUXOJUTE U pasxXouTe.

OTcpoueHuTe JaHbUHM aKTUBW M MACHMBM Ce MPEACTaBAT HETHO, ako MOAJIeKAT Ha eJUHEH pPeXKUM Ha
oOJarate.

2.7.3. Ilpu3naBane HA NPUXOAH U PA3XOAH
2.7.3.1. IIpuxoou om npooasxcéba na npooyKuus, CIoKu, yciyeu u Opy2u npuxoou

HpHXOIIPITC W pasxoaudTe C€ Ha4YMCJIaBaT B MOMEHTA Ha TAXHOTO Bb3HHMKBAHE, HE3aBUCUMO OT MOMEHTaA Ha
MNAPpUYHWUTE TMOCTBIVICHWUA W IJIallaHusA. OTuMTaHETO UM Ce U3BBbpUIBaA TMPH Clla3BaHE Ha W3UCKBAHETO 3a
[pUYKUHHA U CTOMHOCTHA BPb3Ka MEXKIY TAX.

HPHXOHHTG Ce oueHsBarT 110 cripaBe/iiiBara CTOWHOCT Ha MOJIYHEHOTO HJIK MOAJIEKALLOTO Ha MoJiyvyaBaHe
Bb3HarpaxJaeHue, HaMaJlIeHO CbC cymMaTa Ha BCHYKH TMPEeAOCTaBeHW OTCTLIIKW W BKJIHOYBAT 6pyTH[/ITe
NOTOLKU OT MKOHOMHUYECKH IMTOJI3U TTOJTYHEHH OT U ABbJDKMMHU Ha I[py)KeCTBOTO.

Cymure, cbOpaHHd OT UMETO Ha TPETH CTPaHWU, KATO JaHbLW BbPXY MPOAKOUTE, KAKbBTO € NaHbKbLT
BBPXY noOaBeHaTa CTOMHOCT, Ce U3KJIIOUBAT OT MPUXO/IUTE.

Koraro pesyaraTsbT OT chesnkara 3a MpeaocTaBsHe Ha ycayra Moke Aa Obae HalexIHO OLIEHEH,
MPUXOABT Ce MPU3HABA B 3aBUCHMOCT OT €Tana Ha 3aBbpLICHOCT Ha c/leKkaTa KbM aaraTta Ha OGananca. B
cilydauTe, KOraro pes3ysitarbT He Moxe Ja Obje HaJek/IAHO OLEHEH, MPUXOABT Ce IpHU3HaBa CamMo
JIOTOJIKOBA, JOKOJIKOTO HANPABEHUTE PAa3XOAM Ca Bb3CTAHOBUMH.
ITpes 2018 r. JIpyxkectBoro mnpuiara CC 11 JloroBopu 3a CTpOUTEICTBO BbB BPb3Ka ¢ OTYWTAHETO Ha
MPUXOIM M Pa3Xxo/id, KOUTO 0OXBallaT Hai-Maiko ABa OTYETHH Mepuoja. JJoroBopure 3a CTPOMTEICTBO,
CKJIIOUeHH OT Jlpy»kecTBOTO ca A0roBopH Ha 0asza TBbpaa LeHa. [IpuxoauTe U pasXoauTe 10 JOrOBOPUTE
9
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3a CMP ce npusHaBaT KaToO TeKyLUM, upe3 CHIIOCTABSHE HAa eTara Ha 3aBbPLIEHOCT Ha JOroBOpHATa
JEHHOCT KbM Kpas Ha rOAMHATA, CHIVIACHO METO/A ,,/J[/1 Ha 3aBBPIIEHOTO CTPOUTEICTBO”.

Eranbr Ha usnbinenne Ha CMP ce onpenens kaTo ¢bOTHOLIEHHE Ha (haKTHUYECKUTE pasXOdM KbM Kpas
Ha roaMHata KbM 00LIO O4YaKBaHWUTE pa3xoau no jporosopa. Ilosydenure aBaHCOBHM IUIAlAHMUS HE ce
M3I0JI3BaT KaTO U3MEPHUTES 3a M3BbpLIeHaTa padoTa U ce OTUMTAT KaTO 3abJIKEHHUS.

Koraro HKOHOMMUYECKUTE W3rOAM Ce OYaKBa [a Bb3HUKBAT IPe3 HAKOJIKO OTUETHM NEepHOAa U Bpb3Kara
MM C MPUXOAUTE MOXKe a Obae ornpeneseHa caMo Hal-00IO0 MM KOCBEHO, Pa3XOAWUTE Ce IPU3HABAT B
oTYeTa 3a MPUXOAUTE W pasxoauTe Ha 0azaTa Ha NPOUEIYPU 3a CUCTEMATHYHO M PaLMOHAIHO
pasnpeneaeHue.

[Tpuxogure oT npopaxdara Ha JBLATOTPAHHM MaTepUaIHW M HeMaTepHaHW aKTHBH M MaTepHasu ce
MPEACTABAT KAaTO APYIH NPUXOHU.

2.7.3.2. @Quuancogu npuxoou u pasxoou

[IpuxoauTe OT M pa3xOQMUTe 3a JIMXBU CE€ HAUMCISBAT B OTYETA 3a NMPUXOIMTE W PA3XOIMTE 3a BCHYKH
MHCTPYMEHTH, OLIEHSBAHW 110 aMOPTU3MpyeMa CTOMHOCT upe3 M3I0J3BaHe MEeToda Ha e()EeKTHBHHMS
JIMXBEH MPOLIEHT, C U3KIIOUYEHUE Ha JIMXBUTE M0 (PUHAHCOB JIM3KHT.

MeToabT Ha eheKTUBHHUS JUXBEH MPOLEHT € MeTOJ 3a MU34MCIeHUe Ha aMOpPTH3Mpyemara CTOMHOCT Ha
elMH (DMHAHCOB aKTHB W/M TMAcHB M 3a pasnpejesieHHe Ha MpUXoJa OT WM pa3xoja 3a JIMXBHU Ipe3
ChOTBETHHS MEepHOI. E(GEKTUBHUAT JUXBEH MPOLEHT € TO3W, MPH KOWTO Ce AMCKOHTHPAT OYaKBaHWTE
ObJEIIH MapUYHK TJTALAHKS WK MOCTBIVIEHUS 110 BPEME Ha JKMBOTA HA (PMHAHCOBUSA WHCTPYMEHT, MJIH
[PH OMpPeEesIeHH CITy4au 3a 0-KpaThK Mepruo, KbM HeTHaTa 0ajlaHcoBa CTOMHOCT Ha (PMHAHCOBHS AKTHUB
WK nacuB. IIpy u3umciieHHeTo Ha eeKTHBHUS JIMXBEH MPOLEHT, J[py’KeCTBOTO MpeLeHsaBa NapuyHUTE
MOTOLM, KATO B3eMa MMpPEABM BCHUYKHM JOTOBOPHH YCJIOBHS Ha (DUHAHCOBHS WMHCTPYMEHT, HO 0e3 ja
BKJIIOUBA MOTEHUHATHNA ObAEIIH KPeIUTHH 3aryoun oT obe3leHKa.

M3uuCIeHHeTO BKJIIOYBA TAKCH, TPAaH3aKLUHMOHHW Pa3XO[Mu, MPEeMUH WU OTCTBIIKH, [JIATEHH WIIH
MOJlydeHH MEXKIY CTPaAHHWTEe Ha 10roBOpa, KOMTO ca Hepas3je/iHa 4acT OT e(heKTHBHMS JIMXBEH MPOLIEHT.
[IpuxoauTe OT AAJI0BO yyacTHe ce MPU3HABAT, KOraTo e YCTaHOBM [PAaBOTO Ha Jpy»KECTBOTO Ja MoJy4u
TO3M MPUXOI.

2.8. JIu3unr
2.8.1. Excnaoamauuonen auzune

Pazxonure 3a HaeTW aKTUBM 110 JOroBOpHU 3a €KCrlioaTallMOHEH JIM3WHI CE€ TIpU3HaBaT B OTHETA 34
MPUXOAUTE U PasXOAUTe Ha JIMHeiHa 6a3a 3a CpOKa Ha J0rosopa.

3. lIpuxoan
31 nekemBpun 31 nexkeMBpH
2018 2017
XHJIL. JIB. XHJL. JIB.
Yenyru 5.907 21.074
O6mo 3,907 21,074
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4. Pa3xoau 3a BbHIIHH YCJIYTH

31 nekeMBpH

31 nexemBpH

2018 2017

XML JIB. XHJL. JIB.
CTpOUTENIHH YCIYTH OT NOAU3ITbIHWTENH 5,700 20,362
Oxpana 162 54
KoHCyATaHTCKU U CHETOBOAHHM YCJIYTH 185 180
3acTpaxoBKH 39 39
bankoBu Takcn 2 1
Haemu 1 1
Hpyru - 2
O6mo 6,089 20,639
5. duHAHCOBH pa3xoau 31 nekemMBpH 31 nexeMBpH
2018 2017
XHJI. JIB. XHJL JIB.
Takcu o u3nazaenu GaHKOBH rapaHLMH 422 422
Jpyru ¢puHaHCOBH pa3xoau 1 -
O6mo 423 422

6. Pa3xoau 3a janbum BbpXy nevaadara

PasxoabT 3a JaHbK B OTHETA 3a MPUXOAWTE W Pa3XOAMUTE BKJIIOYBA Cymara Ha TEKYLIMTE Pa3XolH 3a
IaHbLKM BbPXY Medandara ¥ OTCPOYEHHTE Pa3XOH 3a JaHbLM BbPXY MevandaTa CbrilaCHO M3UCKBAHMATA
Ha CC 12 Janvyu nevanbama .
31 nexkeMBpH 31 nekeMBpH
2018 2017
XHJL JIB. XHJIL JIB.
Texyul pazxoa 3a 1aHbK - -
M3meHeHue B OTCPOUYEHUTE AaHbLI. - -
O610 pa3xoj 3a JaHBK B 0TYETA 32 PHXOAHTE U
pasxoauTe - -
ChbnocraBkaTa MesKy CUETOBOAHATA revanba W pa3xoa 3a AaHbK, KAKTO U U3YHUCIIEHUATA Ha epeKTHBHA
nanHbuHa crapka kbM 31 gexemBpu 2018 1 2017 roanua ca npeacTaBeHu B ciaeaHaTa Tabnuua:

31 nexkemMBpH 31 nexkemMBpH

2018 2017

XHJL. JIB. XHJL. JIB.

CueroBoaHa 3aryba/neuanbda (605) 13
[Ipusiokuma 1aHbyHa CTaBKa 10 % 10 %

Pasxo 3a JaHbK BHPXY revandara rnpu npuiokumara

JlaHbyHa CTaBKa 61 (1)
Kopexkuus (ocBoOok1aBaHe OT 1aHbK) (61) 1
Pa3xon 3a naHbk - -
EdexTnBHa 1aHbYHA CTABKA - -
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7. BsemaHus OT KJAHEHTH H J0CTABYHIH 31 nekeMBpH 31 nekemMBpH
2018 2017

XHJL JIB. XHJIL JIB.

BiemaHus OT KIMEHTH. 2,249 1,061
[IpenocraBenn aBaHCH 24,148 6,804
O61mo 26,397 7,865

Koy 31 nekemepu 2018 roa. JlpyskecTBoTo HiMa npocpoyenn s3emanus (2017 roa.: HAMA)..

8. Jlpyru BiemMaHus

31 nexemMBpH 31 nexemMBpH

2018 2017

XHJL JIB. XHJL JIB.

JIJIC 3a BB3CTAHOBABAHE 3,016 -
O6mo 3,016 :

PLKOBOACTBOTO Ha JIPYKECTBOTO CuMTa, He CTOMHOCTTA, MO KOSTO B3eMaHMATa ca MpeACTaBeHH B
Gananca ChOTBETCTBA HA TAXHATA CrpaBeuBa cToiHocT kbM 31 nekemspu 2018 n 2017 roanna.

9. IlapuyHu cpeacrsa 31 nekeMBpH 31 nekeMBpH

2018 2017

XHJL JIB. XHJIL JIB.

[Tapuutu cpeacTsa 1o 6aHKOBM CMETKH 97 3,016
OO0mo NapuyYHH CpeIcTBA MO OTYeTa 32 NMApUHYHHTE

NOTOLH 97 3,016

IMapuunn cpeacTsa no dGajnanc 97 3,016

10. CobGcTBEH KAUTAJ

KbM ararta Ha HACTOALIMA (PMHAHCOB OTHET ChAPYKHULM B JIpyskecTBOTO Cca

[TapTunop 31 nekemBpHU 31 nexemMBpH
2018 2017
JASAJI OT KANHTAJAA A/ OT KANNTAJIA
Konkopunym Kozmomyit 2015 JI33/] 70% 70%
NUKEM Tehnologies GmbH 30% 30%
11. ITosryyenn aBancu

[Tonyuenute apaHck kbM 31.12.2018 roa. B pasmep Ha 25,022 Xuil. 1B BKJIIOYBAT CYMH OT KJIHCHTH
ocHoBHO 3a CMP (2017 roa.: 7,049 xun. siB. 3a CMP no npoexT).

12. 3aab/UKEHHS KBM T0CTABYHIM

3aXb/OKEHUATA KbM J0CTABUMLIA Ca CBbP3aHH C NOTYYEHH YCIyrd 1 ca B pasmep Ha 5,360 xui. sis. (2017
roa.: 2,511 xui. nB.)
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13. Jpyru 3axb/KeHnst

Hpyrute sanbmkenus kbMm 31 nexemepu 2018 roa. B pasmep Ha 44 Xuil. JIB. BKIIOYBAT IbJIKHUMU
3acTpaxoBku (2017 roa.: 44 Xui. 1B, 3aCTPaxOBKH).

14. @UHAHCOBH HHCTPYMEHTH H YIIPAB/JIEHHE HA PHCKOBETE

banancosure croiiHocTH Ha akTuBMTE M nacuBure KbM 31 gexemspu 2018 u 2017 rommma 1o

KaTeropuure, ornpenejeHu B cborserctBue cve CC 32 Qunancosu uncmpymenmu ca NpencTaBeHy B
CJIEHUTE TAOTULIU:

DHHAHCOBH AKTHBH 31 nekeMBpH 31 nexkemBpH
2018 2017
XHJL JIB. XHJL JIB.

IlpexocTaBenn KpeIuTH H B3eMaHHUS
B3emanus OT KIMEHTH U 1OCTABYULIH 26,397 7,865
[Tapuunu cpencrsa 97 1,389
OG0 29.494 2.254
POHHAHCOBH NACHBH 31 nekeMBpH 31 nekemBpH
2018 2017
XHJL JIB. XHJL JIB.

OTYHTAHN 10 AMOPTH3HPAHA CTOHHOCT

3a1bJKEHHS KBbM JOCTABUULIU 5,360 2,511
Jlpyru 3aab/oKkeHus 44 F4
O6mo 5,404 2,555

CrnipaBeinBaTta CTOMHOCT Ha (PUHAHCOBHMTE WHCTPYMEHTH Ha JIpy»KeCTBOTO € LieHaTa, KoATo OM Guia
IJIaTeHa npu npojaaxxbara Ha (PMHAHCOB aKTHB WITH MPEXBBPIIIHETO HA (PHHAHCOB MAaCHB B HENPUHYAEHA
cresika MeXIy Ta3apHUTe YYaCTHMLM KbM JaTata Ha olleHKarta. CrpaBeIMBUTE CTOMHOCTH Ha
(MHAHCOBHTE aKTMBM M MACHBH Ce OMpPEeNe/ST Ype3 MOAXOASLIM MOIENH 3a OLUEHKA, KOMTO BKJIIOUBAT:
M3II0JI3BaHEe Ha TeKylla ClpaBesIMBa CTOMHOCT Ha APYr WHCTPYMEHT, ChC CXOAHHM XapaKTEePHUCTHKH,
aHaIn3 Ha AMCKOHTHPaHH MapuyHu MOTOLM WK ApYyrH TexHHkH 3a ouleHka. Kbm 31 nekemBpu 2018 u
2017 roauna OalaHCOBHUTE CTOWHOCTH Ha (PUHAHCOBHTE WHCTPYMEHTH, [pPEACTaBeHH B OajaHca
ChOTBETCTBAT Ha CHpPaBeIMBHTE MM CTOWHOCTH, MOpaJM KOETO He e BKJIYeHa HHpopMalus 3a
CIpaBeUIMBUTE CTOWHOCTH B rOpHUTE TabJIULIH.

M3nonssaHeTo Ha (pMHAHCOBHM MHCTPYMEHTH H3Jara JIpy»KecTBOTO Ha MasapeH, KpeAWTeH W JIMKBMIEH
pUCK. B HacTOALLOTO NpUIIOKEHHE € Mpe/cTaBeHa HHQOpMALIKS 3a LeJUTe, MOJIMTHKUTE W MPOLIECHTE 110
YNpaBJIeHHETO Ha Te3H pucKkope. CTpaTerMueckuTe HACOKHM 3a yripaBjieHHe Ha (PMHAHCOBHUTE PUCKOBE ce
onpeaesaT o1 Ynpasutens Ha JpyxecTBOTO, KaTo ONEPaTMBHOTO W3MbJIHEHME Ha BBH3IPUETHTE
MOJIMTUKK U pealiM3MpaHeTo Ha MpoLECHTe Mo YIpaBieHWe Ha pUcKoBeTe ce W3BbpluBa oT DHUHAHCOBHS
oraeln Ha ['epmano-bbarapckn koncopuuym J[33/1.

Ilazapen puck

naSHPHI/IﬂT PUCK € PUCKDLT CripaBea/inBaTa CTOMHOCT WJIH 6baeu114Te napu4iHU MOTOLM Ha (bl/IHaHCOBHTe
MHCTPYMEHTH Jla Bapupar rnopaiand rpomMsHa B Ia3zapHuTe LIEHW, U MOXKeE Ja Ce IMpPOsIBU KAaTO BaTyTEH,
JIMXBEH WK ApYTI" LEHOBH PUCK. le)/"/l\'eCTBOTO HE € U3JIOJKEHO Ha BaJlyT€H W JIMXBEH PpUCK.
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'EPMAHO-EBJI'APCKHM KOHCOPLIMYM HAIITMOHAJIHO XPAHUJIUIIIE 3A PAJTUAKTUBHU
OTITAI'BLIM 1133/
HPUTOKEHUE KbM @UHAHCOBHA OTYET
3a 200unama, npuraioueawia na 31 oexemepu 2018 200una

Henosu puck

Jpy’KECTBOTO HE € M3/I0KEHO Ha ChLIECTBEH PUCK OT HEraTHBHH [POMEHH B LEHHTE Ha APYyruTe
CTOKW/yCayrd, OOEKT Ha HEeropuTe OINEepalHlH, 3alloTO CbIVIACHO [AOTOBOPHHTE OTHOLIEHHS ¢
KJIMEHTUTE/I0CTaBYMLIMTE, T€ ca OOEKT Ha TMEPUOIMYEeH aHaIW3 M OOCHKIaHEe 3a MpepasriexiaHe
aKTyaJM3MpaHe CIpSAMO INPOMEHMTE Ha Tasapa W 3alloTO Te ca CHeLU(pHYHU U 3a ONpeneseH Kpbr

KIIHCHTH/HOCT&BQHL[H, [P KOHUTO MMa YCTAHOBEHHW IPOLEAYPH 3a MNEPUOAUYHO aKTyaJIM3UpaHe CIIPAMO
[POMEHHUTE Ha r1asapa.

Kpeauren puck

KpeauTHUsT puUCK € PUCKBT elHaTa cTpaHa 1o ()MHAHCOBHUS HMHCTPYMEHT Aa He ycliee da HM3ITbJIHU
3a[bJDKEHUETO CH M M0 TO3M HA4YMH Ja MpUYMHKM 3aryba Ha apyrata. OUHAHCOBHUTE aKTHBH, KOMTO
MOTEHMATHO Hu3iaraT JIpy»KecTBOTO Ha KpeAUTeH PHCK, ca MPEeIdMHO B3eMaHWs [0 MpoaaxOu
npenocraBeru 3aeMu. OCHOBHO JIpy’KeCTBOTO € H3JI0KEHO Ha KPeIUTEeH PUCK, B CIIydal 4e KIMeHTUTE 1
3aeMaTesITe He U3IJIaTIT CBOMTE 3a/IbJDKEHUS.

,H,py)Ke(JTBOTO peajnrsupa nNpuxoAuTe CU caMO OT €AWH KITUECHT, PECIIEKTHBHO B3€MaHHATa OT KJIIMEHTH Cca
€caMo OT TO3M KJIMEHT. PbKOBOICTBOTO Ha ,pr)i(eCTBOTO cyuTa, Y€ KPpEAUTHOTO Ka4YeCTBO HA TO3W KJIMEHT
€ BUCOKO, MNMpeaBua U3TOYHULIUTE Ha (buHchnpaHe Ha MpoOeKTa.

KpeauTHUST pHCK Ha MNapUYHUTEe CPEeacTBa M0 OaHKOBH CMETKH M [E€pPUBATUBHHUTE (DUHAHCOBH
UHCTPYMEHTH € MUHUMaJIeH, ThH KaTo JIpykecTBoTO paboTh caMo ¢ OaHKH C BUCOK KPEAUTEH PEUTHHT.

banancoBata CTOWHOCT Ha (bHHaHCOBHTe AKTUBHU, HETHO OT tsary6me oT O6C3LleHKl/l, [npeacrass B
MaKCUMaJlHa CTECIEeH KPEAUTHHUSA PUCK, Ha KOWUTO ﬂpy)i(@CTBOTO € U3JI0KEHO.

JIukBuaeH puck

JIMKBUAHUAT PHCK € PUCKBT JIpy»KecTBOTO Aa He MO)Ke Ja M3MBJIHH (PUHAHCOBHTE CH 3a1bJKEHMS
Torapa, Koraro Te CTaHaT H3McKyemu. llonurTukarta B Ta3u o6JacT € HacoueHa KbM rapaHTHpaHe
HAJIMYMETO HA AOCTATHYHO JIMKBUIHM CPEICTBA, ¢ KOMTO Ja ObaaT 00CIHYKEHHU 3aJb/KEHHUsITa, KOraTo
CHILIMTE CTAHAT U3HCKYEMH, BKJIIOYUTEIHO B M3BBHPEIHH W HEMPEABUICHH CHTYALIMH.

Lleara Ha PHKOBOACTBOTO € Aa MOJABPIKA [TOCTOSHEH OajlaHC MEXy HEelpeKbCHATOCTTA M I'bBKAaBOCTTA
Ha (UHAHCOBHUTE pecypcH. YIPaBJICHUETO HA JIMKBUAHWS PUCK C€ M3BBPLIBA OT YIpPaBUTEId Ha
JPY’KECTBOTO M BKJIIOUBA [MOIBPIKAHETO HA 10CTAThYHW HAJIMYHOCTH OT MMapUUHU CPECTBA, H3rOTBSHE,
aHaJIM3 W aKTyaJIM3UpaHe Ha IPOTHO3M 3a MAPUUHUTE MOTOLM.

Kbm 31 nexemspu 2018 roa. apyKecTBOTO MMa OTpULIATEIHW HETHH aKTHBHM B pazmep Ha -803Xwmi.nB
(2017- -198xu1.7IB), KATO CBHIAPYKHULKUTE B KOHCOpPLMyMa ca B CbCTOSHME Ja I'M MOKPUAT, 3a [a
NPOABIKM HOPMAIHO ThProBeKaTa JAeMHOCT.

15. OnoBecTsiBaHe HA CBbP3aHHTE JUIA H CIeJKUTE C TAX

I1pe3 oTueTHMS MEPUOL ca OCHLLUECTBEHH CAEIKH ChC CJIEJAHUTE CBbP3aHH JIMLA:
HanmenoBanue Ha cebp3anoro jqune  Ilponenrno  Bua na cebp3anoct

y4yactue
Konkopunym Kosnony# 2015 JI33/1 70 % Coapyxuuk B 'BK or 31.03.2016 .
NUKEM Tehnologies GmbH 30 % Coapyxnuk B 'BK o1 31.03.2016 1



'EPMAHO-BBJITAPCKW KOHCOPIIMYM | HALIMOHAJIHO XPAHUJTUIIIE 3A PAJIMAKTUBHU
OTIHAABLIM 1331
ITPHJIOJKEHUE KbM @HHAHCOBHA OTHYET
3a 200uHama, npurioueauia Ha 31 oexemepu 2018 200una

Wspbpiuenure caenku npes 2018 roa. u 2017 roa. BkIoUYBAT, KAKTO ClIE/IBa:

CBbp3aHo June 31 nexkemMBpH 31 nekeMBpH 31 nexkemMBpHU 31 nexkemMBpH
2018 2017 2018 2017
XWJIL JIB. XHJL. JIB. XHJIL. JIB. XWJIL. JIB.
[Mponaxoba [Mponaxbda [Tokynka Ha IMoxynka Ha
Ha CTOKU U Ha CTOKH H CTOKHU U CTOKH H
yCJIyru yeJayru yeJayru yCJIyru
Konkopumnym  Koznoayh
2015 1331 - - 5,700 20,362
NUKEM Tehnologies
GmbH - - 141 158
LEBpobunn™ OO/] - - 282 266
O6wmo - - 6,123 20,786

ITpe3 2018 roa. ca nonydenu aBaxcu B pasmep Ha 20,368 xun 8. (2017 roa.: 26 Xuii.js).
KbMm 31 nexkemepu 2018 roauna HeypeeHHUTE caliia CbC CBHP3aHHM JIMLA Ca KAKTO CJIC/BA;

Cpbp3aHH JIuLA 31 nekeMBpH 31 nexemMBpH 31 nexemMBpH 31 nexkeMBpH
2018 2017 2018 2017
XWJ1. JIB. XWJIL. JIB. XHJI. JIB. XHJI. JIB.
Biemanus BiemaHus 3aabiKkeHHs1 3aabJsKeHust
Konkopuuym Kosznony#
2015 43314 16,074 3,475 4,914 2,372
NUKEM Tehnologies
GmbH 8,047 3,303 389 35
,EBpoomna OO/I 25 72
O6mo 24,121 6,778 5,328 2.479

JIpy’KeCTBOTO He € HAuYMC/W/IO Bb3HArpaKAEHMs 10 ynpasieHcku jgorosopu 3a 2018 roa. (2017 rox.:
HsAMa).

[To cpenkuTe HAMA HEOOMUYANHH YCIIOBHS U OTKJIOHEHHS OT CPEIHUTE Ma3apHH LEHH.
16. VYci10BHH B3eMaHHS H 320 bJIUKEHUS

CurnacHo Kogmekca Ha Tpyna JIpyKecTBOTO AbJKM Ha [epcoHana eIHOKpPaTHM O0e3LIeTeHUs [pH
MEeHCHOHUPAHETO UM B pa3Mep OT 2 10 6 OPyTHM 3ariaTy B 3aBUCUMOCT OT CTa)<a UM B NPEANPUATHETO

ﬂpy)KGCTBOTO HE € Ha3HA4MuJIO JIMla Mo TPyAOB AOTOBOP, IMOpaaAn KOETO HE CC Hajlara Ha4YucCJIIBaHETO Ha
TE3U Bb3HArpaKJA€HUs B TO3HU CbHHaHCOB OTYET.

CeriacHo 10roBopH 3a ussbpiuane Ha CMP, JlpyxecTBoto MOke na Oble 3aib/KEHO [a OTCTPAaHH
BBL3HUKHAJIM TIOBPEIM Ha W3MbiHenuTe paGoTu. [Iposusmsita 3a rapaHLMOHHO 00cTyskBaHe ce Oazupa Ha
Hali-100paTa npeLeHka Ha PhKOBOACTBOTO 3@ Pa3X0AMTe, KOUTO MOrar J1a Oba1aT U3BbPLICHH BbB BPh3Ka
¢ rapaHUMOHHM MCKOBE OT KJIHeHTH. PbKoBOACTBOTO Ha [pyKeCTBOTO HE TNpHU3HABA MPOBM3MA B
HACTOAILLLAS OTYET, MOPal OYAKBAHETO, Ye HAMa BEPOSTHOCT 3a MOracsBaHe Ha 3aIb/DKEHHETO Aa Obae
HEOOXOIMM MapHyeH MOTOK OT PecypeH, BKIIOUBALL MKOHOMMUYECKH 10/31. KputepuuTe 3a npusHaBaHe
Ha NPOBM3MH Ce MPEepasryIekAaT FOAMIIHO | Ce KOPUTHPAT, aKO TOBA € HEOOXOANMO.

Cperty [Ipy’KecTBOTO HSAMa 3aBE1€HH 3HAYMMHK MPABHH HCKOBE.
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EPMAHO-BBJITAPCKH KOHCOPLIMYM HALIMOHAJIHO XPAHUJIUIIIE 3A PAJIMAKTUBHU
OTITAABIIA /1331
ITPHIIO’KEHHE KbM @HHAHCOBHA OTYET
3a 200unama, npuxnioyeauia na 31 oexemepu 2018 200una

17, Cu0uTHS €/1e1 1aTATA HA FOAMIUHUA PHHAHCOB OTYET

Cnen parara Ha CbI/IHaHCOBI/IH OTYEeT A0 Jgarara Ha 0,[106PHB8.H€TO MYy HE€ Ca HaCTbIIMJIM 3HAYUMH 3a

JIeMHOCTTa Ha APY?KECTBOTO HEKOPHUTHPAIH C”bGI/ITl/IS{, HEOMOBECTSIBAHETO HA KOUTO O MOBIIUAIO BBpPXY
BAPHOTO W Y€CTHO MNPEACTAaBIHE Ha (bHHaHCOBHﬂ OTYET.



